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Happy Spring!  
What a beautiful time of year 
this is!  I hope that so far in 
2019 you are experiencing suc-
cess in your business, as well as 
happiness and good health.
For CSDI, 2019 is a year of re-
flection and celebration of our 
past accomplishments.  In our 
eyes, it is also a year of a “new 
beginning” as we work diligent-
ly to position our Depository for 
success in decades to come.
During this time, we have re-
freshed many aspects of CSDI. 
First of all, we invested heavily 
upgrading all aspects of our in-
ternal systems to the best plat-
forms available in the industry. 
So, we are happy to launch – 
among others - our newly re-

freshed website that we intend 
to regularly update.  If you have 
not visited it lately, please see 
our refreshed website at www.
en.csdiran.com.  We have incor-
porated a media tab where you 
can access our publications. We 
also plan to get more proactive 
with other social media as well.  
It is our desire that these com-
munications are truly benefi-
cial to our interactions with the 
world, and not simply promot-
ing CSDI services. 
In this newsletter, we are pro-
filing many important topics in-
cluding my latest press briefing 
where I elaborated on CSDI’s 
2019 development goals that 
we have focused to achieve by 
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the end of the year. You can also 
study the latest financial report of 
CSDI covering the second quarter 
of the year. 
I say with confidence that this is a 
one-of-a-kind spring, a great op-
portunity for anyone who moves 
forward with spring in their steps.
We hope you will find this news-
letter informative and helpful. My 
team welcomes comments and 
suggestions on how CSDI can im-
prove the newsletter to express 
ourselves in a more communica-
tive environment. Please contact 
us at intl@csdiran.com.

Hossein Fahimi
CEO & Board Member
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Concurrent with the Annual 
General Meeting of Central Se-
curities Depository of Iran on 
19 May, 2019, the company also 
held its first ordinary assem-
bly which covered electronic in 
parallel with the physical atten-
dance of the shareholders.
This system was used for the 
first time in an experimental 
way, with the aim of facilitating 
the presence of investors and 

shareholders in the assembly, 
establishing better communica-
tion between shareholders and 
company directors.
The event marked CSDI as the 
first entity in the Iranian capital 
market to allow shareholders to 
participate and vote at general 
shareholders meetings via an 
electronic platform.
At CSDI, we believe that for our 
governance framework to func-

CSDI MAKES CORPORATE GOVERNANCE 
HISTORY WITH IRAN CAPITAL MARKET’S 
FIRST ELECTRONIC AGM

Central Securities Depository of Iran experiences a hybrid An-

nual General Meeting system, covering both physical and elec-

tronic systems for the first time.
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tion effectively, shareholders 
must exercise their stewardship 
role and engage with the Depos-
itory and its directors, and the 
Annual General Meeting (AGM) 
remains a key opportunity to do 
this.
This effort was primarily aimed 
at increasing our ability to use 
technology effectively and 
evolve the concept of the AGM 
as an engagement and commu-
nication mechanism to meet our 
standards in this regard.
For CSDI’s AGM, each share-
holder was required to initial-
ly register in the Depository’s 
highly advanced e-KYC Compre-
hensive Information Gathering 
System aka CIGS to access the 
related panel in their accounts 
to participate and vote. Share-
holders could enter the system 
via their computers or mobile 
devices wherever they were lo-
cated using their CIGS accounts, 
DARA electronic portal specifi-
cally designed for CSDI share-
holders or DARA app to watch 
and monitor the meeting live 

and cast vote.
Real-time transmission of the 
general meeting in two languag-
es (Farsi and English) and two-
way communication enabled 
shareholders to address the 
general meeting from a remote 
location and cast votes without 
the need to appoint a proxy 
holder whose physical presence 
was previously compulsory at 
the meeting were among oth-
er features of the system test-
launched.
The system, the first phase of 
which was successfully tested, 
has been developed by Samat 
Samaneh Company in collabo-
ration with a group of knowl-
edge-based institutions and 
startups in Iran.
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Iran’s largest commercial bank, 
Bank Melli Iran, transferred 5 
percent of its CSDI shares to Iran 
Energy Exchange (IRENEX) to 
approach the limit share defined 
for CSDI shareholders by law.
The transfer occurred and was 
undertaken in accordance with 
the Securities Market Act of the 
Islamic Republic of Iran which 

Bank Melli of Iran sells down 

5% of its CSDI shares to Iran 

Energy Exchange (IRENEX) to 

remain shareholder within 

the bounds of law. 

received the approval of the par-
liament on 22 November, 2005.
Bank Melli is one of the share-
holders of CSDI which previous-
ly had 10 percent ownership of 
the company.
As defined in Article 55 of the 
Securities Market Act of the Is-
lamic Republic of Iran, no cer-
tain person or entity shall be 

BANK MELLI TRANSFERS HALF OF ITS CSDI 
SHARES TO IRENEX TO COMPLY WITH SECURI-
TIES MARKET ACT 
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allowed to hold - either directly 
or indirectly - more than 5% of 
shares of Central Securities De-
pository of Iran (CSDI). 
As a result, Bank Melli had to 
dispose of half the shares it ini-
tially held to reduce its owner-
ship percentage to 5 percent.
According to law sharehold-
ers have an ownership interest 
in the company whose stock 
they own, and companies can’t 
generally take away that own-
ership. However, there are cir-
cumstances – mostly legal is-
sues - that can affect company’s 
shareholders even if they would 
prefer to hold onto their shares 
such as the share limit set by 
regulatory bodies. 
IRENEX is a commodity ex-
change where physical ener-
gy carriers such as oil, gas and 
their condensates, electricity, 
etc. as well as commodity-based 
securities in its physical, deriv-
atives and subsidiary markets 
are being traded on its floor in 
a transparent business environ-
ment. 
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CSDI offers certain electronic 
services to the capital market 
practitioners enabling stockhold-
ers to take advantage of such ser-
vices by obtaining a password.
These services include:
Statement of the latest posi-
tion of the shares a stockholder 

owns at various listed compa-
nies (with an itemized list of the 
supervising brokers)
Statement of a stockholder’s asset 
turnover at any of the listed com-
panies, including purchase, sale, 
capital increase, legal transactions, 
corrections, pledges (underway).

AN INTRODUCTION INTO CSDI’S INVESTOR 
PORTFOLIO SYSTEM (IPS)

Portfolio management is the 

art and science of making 

decisions about investment 

mix and policy, matching in-

vestments to objectives, asset 

allocation for individuals and 

institutions, and balancing 

risk against performance. 
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Since the existing post-trade sys-
tem launched, the sale of the stock-
holder’s shares of each company is 
handled by one supervising broker 
nominated by CSDI in accordance 
with the past record of the stock-
holder. In other words, the stock-
holders may buy stocks through 

various brokers. But such stocks 
may be sold only through the super-
vising broker assigned to the shares 
of the same company. Once the new 
post-trade system is launched, the 
stockholders may sell only through 
the same broker through whom the 
shares have already been purchased.

1. By Personal Reference
Stockholders may personally re-
fer to the e-offices in Tehran and 
both e-offices or the regional ex-
changes in other cities in Iran to 
obtain a username and password.
2. By Mail
The stockholders may complete 
and sign the application form 
available on CSDI’s website and 
have it legalized by a notary pub-
lic in Iran or the Iranian embassies 
or consular offices abroad and 
send it to CSDI by registered mail.
Stockholders will then have access 
to Investor’s Portfolio System (IPS) 
available on CSDI’s website (www.
csdiran.com) using their passwords.

3. By Legal Entities
Legal entities may personally re-
fer to CSDI and obtain username 
and password by submitting the 
following documents: 
• An original and certified copy 

of the notice of establishment 
published in the official ga-
zette 

• An original and certified copy 
of the notice of latest resolu-
tions published in the official 
gazette

• An active email address of 
the company and the manag-
ing director

• A letter of authorization of the 
legal entity’s representative

How to use these services:
The stockholders may use the foregoing services in any of the follow-
ing manners:

Supervising broker:
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We are pleased to inform you 
Central Securities Depository of 
Iran has relocated CSDI Secretar-
iat Office to new building adja-
cent to the headquarters.
We are dedicated to providing ex-
cellent service in appreciation of 
investors’ support.
The primary reason for this was 
to expand the office, shorten 
the lines of communication and 
improve prompt services of the 
Secretariat.  
The new office also utilizes a 
space where customers can drink 

CSDI relocates 
secretariat office 
expanded, better 
equipped space for 
prompt services.

CSDI SECRETARIAT OFFICE RELOCATED TO 
IMPROVE CUSTOMER SERVICE POLICY 
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tea, coffee or cold beverages while 
they sit and wait for their turn to 
come or their job done.
Help Desk support provides ser-
vices such as telling newcomers 
if they can help them right away 
or direct them to the right person. 
Staff at the Help Desk are all pro-
fessional in various related fields.
The new building also saves cus-
tomers from getting stranded be-
tween floors to find the right of-
fice or person.
The new building is for those 
who seek a physical address. 
However, the main number for 
Central Securities Depository 
of Iran is +98 (021) 42 315 
and +98 (021) 42 365 000. In 
both cases, outside callers are 
transferred to the person or ex-
tension requested. An operator 
responds to the numbers during 
working days between 8:00 AM 
and 4:00 PM. 
Note that  direct line for In-
ternational Relations Depart-
ment where respond interna-
tional calls are available by 
+98(21)42365732. 
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Central Securities Depository of 
Iran was officially appointed as a 
member of WFC board of directors 
during the annual meeting of the 
World Forum of Central Securities 
Depositories held on 8-12 April, 
2019 in Morocco, Marrakech.  
The Korean chairman of the 
Asia-Pacific CSD Group (ACG), Lee 
Byungrhae, announced the CSDI 
appointment during the meeting on 
April 15, 2019. 
The status is highly regarded as 
only two depositories from Asian 
region are present on the Board of 
World Forum Central Securities De-
positories (WFC), which are Korea 

CSDI OFFICIALLY APPOINTED WFC BOARD 
MEMBER

Central Securities Depos-

itory of Iran is officially 

appointed as a member of 

the board of directors at 

the World Forum of CSDs 

during WFC 2019 held on 

8-12 April, 2019 in Morocco, 

Marrakech.

Securities Depository (KSD) whose 
chief is Chairman of ACG Executive 
Committee and – as of now - Cen-
tral Securities Depository of Iran 
(CSDI) as the vice chair.
WFC holds a conference every two 
years to provide a platform for lead-
ers of central securities depositories 
and clearing houses, regulators, and 
international banks from across the 
globe to share information, discuss 
issues of common interest and take 
stock of interregional and global de-
velopments.
In Morocco, Chief Executive Officer 
of Central Securities Depository of 
Iran (CSDI), Hossein Fahimi, also 
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informal international organization 
to help facilitate the exchange of in-
formation and promote assistance 
among member securities deposi-
tories and clearing organizations in 
the Asia- Pacific region. 
Membership of over 30 countries, 
including Australia, China, Hong 
Kong, India, Indonesia, Iran, Japan, 
Malaysia, Singapore, Sri Lanka, 
South Korea, etc. has made ACG 
one of the credible regional orga-
nizations. CSDI joined the ACG in 
2013.
The Executive Committee of ACG 
comprises of eight elite depositories 
of the region representing countries 
including China, India, Iran, Japan, 
Pakistan and South Korea.
The World Forum of CSDs (WFC) 
includes five regional CSD asso-
ciations Asia-Pacific CSD Group 
(ACG), Americas Central Securities 
Depositories Association (ACSDA), 
Africa & Middle East Depositories 
(AECSD), Association of Eurasian 
Central Securities Depositories 
(AECSD)), Association (AMEDA) 
and the European Central Securities 
Depositories Association (ECSDA).

contributed to a panel on “Innova-
tion and diversification”. There, the 
CSDI chief delineated the capacity 
of Iran’s capital market, Hossein 
Fahimi, saying “CSDI has a com-
prehensive mechanism in place that 
integrates information about above 
45 million registered investors and 
holders of trading codes as well as 
trades”.
During the meeting, Fahimi also 
put forward a proposal to the par-
ticipants to jointly create an Infor-
mation Technology platform that 
would help facilitate information 
exchange and boost collaboration 
among members.
Describing the initiative as “ambi-
tious”, the ACG vice chair noted “It 
could also be offered to the WFC if 
it succeeds so that all depositories 
can benefit.”
Last November the CSDI was elect-
ed vice chairman of ACG during the 
22nd ACG general meeting hosted 
by the Central Depository System 
(CDS) of Sri Lanka in Colombo. 
The Asia-Pacific Central Securi-
ties Depository Group (ACG) was 
formed in November 1997 as an 
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Chief Executive Officer of Cen-
tral Securities Depository of Iran 
(CSDI), Hossein Fahimi, contribut-
ed to a panel discussion on “Inno-
vative Solutions in Registrar, Set-
tlement and Custodian Business” 
at the international capital markets 
conference of the Federation of 

CSDI CEO PARTICIPATES IN PANEL FOR 
INNOVATIVE SOLUTIONS IN CSD INDUSTRY 
AT CONFEAS 2019 IN ROMANIA

CSDI CEO, Hossein Fahimi, participates in a panel titled “Innova-

tive Solutions in Registrar, Settlement and Custodian Business” 

on June 14, 2019 at ConFEAS 2019 in Bucharest, Romania.

Euro-Asian Stock Exchanges, Con-
FEAS 2019 hosted by the Bucharest 
Stock Exchange (BVB) in Romania.
There, Fahimi provided his per-
spective as the top business holder 
of the sole registry and depository 
entity of the Iranian capital market 
about best practices for successful 
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projects in regards with offering 
best services to market practi-
tioners taking utmost advantage 
of emerging technologies.
The CSDI chief meanwhile intro-
duced a customized version of 
commodity Certificate of Deposits 
or CDs, demonstrating how Cen-
tral Securities Depository of Iran 
is exercising CDs to well-regulate 
the macro-financial policies of the 
country to help accelerate devel-
opment of agriculture which is 
among the key factors to econom-
ic development.
Fahimi enumerated liquidating 
stagnant stock, reducing warehous-
ing and shipping costs, stabilizing 
prices, providing faster and cheap-
er financial services to producers 
and helping raise the standards of 
production as among the key ben-
efits the initiative by CSDI offers.
The moderator of the panel discus-
sion was Secretary General of Eu-
ropean Central Securities Deposi-
tories Association (ECSDA), Anna 
Kulik. Other panelists included 
Head of Global Markets Products 
at Clearstream, Jan Willems and 

CEO of Romania’s CSD, Depozi-
tarul Central, Silvia Buicănescu.
Earlier, CSDI joined other Board 
members in a closed door meet-
ing to review financial issues and 
approval of 2018 audit report 
among others.  
Meanwhile, in a working commit-
tee session on the sideline of the 
one-day conference, the Direc-
tor of CSDI international affairs, 
Siavash Azimi presented a report 
on the latest achievements of the 
company to increase the efficiency 
of CSDI’s ingoing services to the 
Iranian capital market. 
Stock Exchanges (FEAS) with 
the support of one of the volun-
teer members of the Federation. 
The annual event brings capital 
market industry, cross-industry 
leaders and blockchain experts 
together to discuss the trends and 
standards of capital market, inno-
vation, technology and empower-
ment within the sphere.
CSDI joined FEAS in January 2010 
and has been elected to serve as a 
member of the Executive Board 
since 2016.
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CSDI CHIEF: BLOCKCHAIN STARTING NEW 
REVOLUTION IN FINANCIAL MARKETS INFRA-
STRUCTURE

CSDI chief hails advent of Blockchain technology as a new 

revolution in modern infrastructure supporting the global 

financial markets.

kets, CSDI chief, said deployment 
of Blockchain technology in fi-
nancial markets is certainly in line 
with the services that central se-
curities depositories and clearing 
houses are supposed to provide to 
costumers. 
"According to guidelines of the 
International Organization of Se-
curities Commissions (IOSCO), 
central securities depositories and 
clearing houses are supposed to 
provide services like registry, de-

Chief Executive Officer of Central 
Securities and Depository of Iran, 
Hossein Fahimi, says the advent 
of Blockchain technology is giving 
momentum to a new revolution 
in the advancement of modern in-
frastructure supporting the global 
financial markets. 
While addressing the 11th Inter-
national Forum on Islamic Capital 
Markets on the issue of legal in-
struments and the advantages of 
using Blockchain in financial mar-
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pository, risk management, div-
idend payments, as well as legal 
processes like redemption, provi-
sion of collateral, clearing and set-
tlement services, customer identi-
fication systems, management of 
guarantee fees, electronic voting, 
and establishing online delivery 
payment systems as well as cen-
tral counterparties within the cap-
ital markets, and Blockchain has 
created conducive web-based and 
algorithmic platforms to establish 
safe connections and transactions 
which are decentralized, direct, 
capable of one-time encryption 
that facilitates collaboration and  
addresses the security concerns 
of all stakeholders in the capital 
market,” Fahimi told the audience 
at the ICM 2019.
Elsewhere in his speech, the CSDI 
chief pointed to the advantages 
of Blockchain technology for CSD 
industry including centralizing 
capital registration and integrated 
solutions for clearing and settle-
ment activities.
Emphasizing on the wide-range 
potentials of Blockchain technol-

ogies for their deployment at ex-
change markets to reduce costs 
and difficulties of traditional trad-
ing, Fahimi said the encryption 
technology increases transaction 
speed and smooths the clearing 
process in a safe fashion.
While utilizing the state-of-the-
art technology “will definitely 
enhance the efficiency and trans-
parency of financial markets, the 
ultimate adoption of modern 
technology demands addressing 
major issues like standardization 
and devising relevant laws and 
regulations”, the CSDI Cheif con-
cluded.
The eleventh version of the Inter-
national Forum on Islamic capital 
markets was held in the Iranian 
capital city of Tehran on June 
16-17. During the two-day event, 
10 specialized sessions were held 
with leading experts and top lec-
turers from Indonesia, Afghani-
stan, Qatar, Malaysia, Germany, 
Oman, South Korea, Britain, Syria 
and Nepal discussed various is-
sues facing the Islamic financial 
markets.
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The 12th Iran Exhibition of Bank, 
Exchange & Insurance Exhibi-
tion (FINEX 2019) was kicked 
off in Tehran with a number of 
Asian and European countries 
in attendance.
Central Securities Depository of 
Iran (CSDI) promotes its focus on 
infrastructure development, world-
wide interaction to a wide range of 
Iranian and foreign visitors.
This year too, CSDI displayed 
active presence at the expo, 
holding several meetings during 
the event smoothly running 
CSDI pavilion. The CSDI pa-
vilion also hosted a wide array 
of businesses, officials and po-
tential investors to help strike 
closer cooperation to harness 
the strengths of Iran’s financial 
market.
CSDI Chief Executive Officer, 
Hossein Fahimi, joined a slew 

of high-level officials, including 
but not limited to the heads of 
the financial markets, to attend 
the four-day event.
According to CSDI public re-
lations, on the sidelines of the 
exhibition, Central Securities 
Depository of Iran provided vis-
itors with an aspect of its Com-
prehensive Information Gath-
ering System (CIGS) where the 
customers are required to physi-
cally appear to have their identi-
ty information they entered into 
CIGS approved to help them 

Central Securities Depository of Iran (CSDI) takes part in the 12th 

Iran Exhibition of Bank, Exchange & Insurance (FINEX 2019).

CSDI PROMOTES INTERACTION WITH LOCAL, 
INTL FINANCE COMMUNITY AT FINEX 2019
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move through the checkout line 
quickly.
In keeping with the motto, “Reg-
ister Only Once,” CIGS aims to 
collect customer information 
in the capital market through a 
comprehensive system, which 
has the ability to register and 
update necessary changes.
Legal entities, individuals, for-
eign investors, etc. all benefit 
from this collecting customer 
data. The clients are also em-
powered with access to all Cap-
ital Market services available 

to them so that they can make 
informed decisions based on re-
al-time insight, increasing their 
business value.
Some 320 companies have par-
ticipated in the 12th Internation-
al Exhibition of Exchange, Bank 
and Insurance, known as FINEX 
2019 that will also feature sev-
eral workshops.
FINEX2018, the biggest finan-
cial sector exhibition in the Mid-
dle East, opened on April 22-25, 
2019 in Tehran International 
Permanent Fairground.
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A delegation of three representa-
tives from Muscat Clearing & De-
pository headed by MCD Operation 
Deputy General Manager, Salim al-
Balushi, visited CSDI headquarters 
in Tehran on 18 June, 2019. 
The delegates aimed to get a first-
hand account of the company’s fo-
cus, mission and perspective and 
study avenues of cooperation in the 
areas stipulated in the Memoran-
dum of Understanding signed be-

CSDI, MUSCAT CLEARING & DEPOSITORY (MCD) 
REVIEW AREAS OF JOINT COOPERATION 

Visiting delegates from Oman MCD and CSDI urge to tap 

into existing potential to develop bilateral cooperation in 

the framework of an MOU agreed between the two sides.

tween MCD and CSDI back in 2014.
The representatives also included 
Sumaya al-Rawahi and Umaima 
al-Mashari from MCD’s Financial 
and Studies &External Depart-
ments respectively.
In his welcome remarks, CSDI 
CEO, Hossein Fahimi, said Oman 
and Iran had a lot of potential for 
more cooperation, adding that as 
emerging markets “it takes vigor-
ous efforts on both sides to build 
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up and pursue a strong bilateral 
financial cooperation.”
During the visit they visited CS-
DI’s museum of gifts received from 
friends and counterparts. They also 
saw around several departments 
including Issuers’ Affairs, Clearing 
House, Operations, IT and Finan-
cial Affairs for themselves where 
they were briefed by an expert in 
each section on their responsibili-
ties and asked them questions.  
The visit came following a mem-
orandum of understanding signed 
earlier between Central Securities 
and Depository of Iran and Muscat 

Clearing & Depository in a bid to 
share experience and foster coop-
eration between the two sides.
The visit came on the sidelines of the 
11th International Forum on Islamic 
Capital Market organized by Securi-
ties and Exchange Organization of 
Iran (SEO) in June 2019. This an-
nual event brings together the lead-
ing Shariah scholars, policymakers, 
and private sector practitioners in a 
two-day knowledge-sharing forum 
to discuss recent developments and 
exchange their cutting-edge ideas 
on policies to foster new products 
and new initiatives accordingly.
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Chief Executive Officer of Central 
Securities Depository of Iran, Hos-
sein Fahimi, made the remarks to 
reporters in a press briefing where 
he elaborated on 10 other mega 
projects due by the end of current 
Persian calendar years which falls 
on mid-March 2020.
Describing Central Securities De-
pository of Iran as the dynamic 
force of the capital market toward 

FAHIMI: CSDI’S DARA E-PORT OPENS NEW 
CHAPTER FOR PROMPT SERVICES TO 
SHAREHOLDERS

The CSDI 

Chief says 

launch 

of new 

version 

of DARA 

e-port 

opens new 

chapter 

for prompt 

services to 

sharehold-

ers.

development, Fahimi said: “Every 
project planned at CSDI is in re-
spect of the Depository’s strategic 
map so that it would meet expec-
tations of the beneficiaries.”
The CSDI Chief went on to say 
that once of the challenges facing 
the Iranian capital market is regis-
try of investment funds unithold-
ers. He added “The study and im-
plementations phases of the new 
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version of this registry platform 
has already started.” He expressed 
hope to conduct the pilot test of 
the project by end of summer to 
evaluate feasibility and adverse 
events, and improve upon the 
study design prior to performance 
of a full-scale research project.  
Fahimi hailed implementation of 
the delivery versus payment sys-
tem (DVP) as among the projects 
that have totally been processed 
indigenously by CSDI experts. 
On the same note, he went on to 
say that “CSDI has proposed the 
preliminary plan regarding the 
delivery versus payment system 
(DVP) of trade settlements to Se-
curities and Exchange Organiza-
tion of Iran (SEO)’s Board of Di-
rectors and is awaiting to witness 
the change toward internationally 
standardized measures after half 
a century past from the onset of 
stock exchange activities in the 
Iranian capital market.”
The CSDI Chief then raised launch 
of holding Shareholders General 
Meeting electronically as another 
achievement CSDI gained, total-

ly relying on domestic knowhow. 
He noted that the test launch of 
the project has been successfully 
carried out. He expressed hope 
that with launch of new version 
of DARA e-port a new chapter 
will open for our prompt services 
to shareholders. DARA enables 
shareholders, to participate in 
e-GM sessions and vote electron-
ically in a transparent and reli-
able atmosphere, needless of their 
physical presence.
The CSDI Chief enumerated de-
velopment of NetClear, Energy 
Exchange registry, provision of on-
line portfo to shareholders, design 
and implementation of dividends 
distribution via CSDI’s Compre-
hensive Information Gathering 
System (CIGS), settlement and 
clearing operation related to Com-
modity Exchange and CSDI’s bid 
to join International Organiza-
tion of Securities Commissions 
(IOSCO) as among other projects 
that Central Securities Depository 
of Iran aims to fulfill by the first 
quarter of 2020.



Please note that Central Bank of Iran (CBI) set the 
exchange rate at around 42,000.000 IRR/USD in the 

2nd quarter of 2019.
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Iran’s Securities and Exchange 
Organization (SEO) issues per-
mit for issuance of the first debt 
purchase Sukuk worth 133,200 
million Rials for “Jonoub Mas-
kan Co.” Housing Investment 
Company.
The underlying asset that de-
termines the issuance of the 
debt purchase Sukuk regarding 
“Jonoub Maskan Co.” is 53 con-
tracts of sale conceded to Azar 
SPV Company Ltd. Only then 
Jonoub Maskan Co. employs the 
earned credit to conclude ongo-
ing projects.
These Sukuk are to be released 
on sale by SEO with a 16 per-
cent interest rate which will due 
in 21 months. Part of the value 

IRAN’S SECURITIES AND EXCHANGE ORGANIZA-
TION AUTHORIZES FIRST EVER DEBT PURCHASE 
SUKUK

The supervisory authority of 

Iran financial market issues 

permit for first debt purchase 

Sukuk in housing investment 

sector of the country.
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of these Islamic bonds together 
with the interest on top of it are 
to be paid on a monthly basis.
The state-run agent bank of the 
housing sector, Bank Maskan, is 
the guarantor of these securities 
and Maskan Investment Bank 
affiliated with Bank Maskan is 
in charge of registry and mar-
keting of these securities.
This is while Central Securities 
Depository of Iran (CSDI) is to 
settle the securities sold through 
Maskan Bank Brokerage Co. 
Debt Purchase Sukuk are some 
sort of securities in the name of 
their legal holders that recover 
the debt that they may no lon-
ger be able to allocate.
It is worth mentioning these 
Sukuk securities can be traded 
in all the four exchanges of the 
Iranian capital market as well as 
outside the stock market.
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Tehran Stock Exchange (TSE)’s 
main index (TEDPIX) registers 
a new record on 16 Sunday 16 
June, 2019, gaining 4,052 points 
to stand at 238,220 points.
As reported, 5.197 million shares 

A NEW RECORD REGISTERED FOR TEDPIX 

With well over 4,000 points, TEDPIX registers new record, 

stands at 239,000 points.

worth 18.870 trillion Rials were 
traded through 377,386 deals in 
the stock market.
The first market’s index rose 2,777 
points and second market’s index 
added 9,023 points on Sunday.
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Exchange traded funds (ETFs) 
are arguably the single most 
ground-breaking development of 
our generation in financial services. 
Indeed, one of the biggest stories 
to come out at the beginning of 
the new of the crisis is the rise in 
exchange-traded funds.
Central Securities Depository of 
Iran released its annual ETF Out-
look Report, which examines the 
Exchange Traded Fund (ETF) in-
dustry and highlights the trends 
expected to drive the year ahead.
According to the report, the ETF 
industry in the Iranian capital mar-

EXPLOSIVE GROWTH OF ETFS IN IRAN CAPITAL 
MARKET

ETF industry in Iran capital market sees a double growth to 

over 254 trillion Rials year on year. 

ket witnessed a double growth to 
more than 254 trillion Rials year 
on year. The report also goes into 
details saying by 20 April, 2019 
the figure reached 254.406 trillion 
Rials. 
There are currently 38 active Ex-
change Traded Funds (ETFs) in 
the Iranian capital market with 
Arman Parand Mapna the largest 
ETF valued at 77.93 billion Rials.
An ETF is a type of fund that owns 
underlying assets (shares, stocks, 
oil futures, gold bullion, foreign 
currency, etc.) and divides owner-
ship of those assets into shares.
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Central Securities Depository of 
Iran (CSDI) is reimbursing its 
employees for certain expenses in-
curred while travelling individually 
or along with family.
According to CSDI administrative 
office, the incentive is created to 
motivate our human resources 
team. The reimbursement covers 
accommodation, transfer and other 
subsistence expenses.
CSDI has included up to 10 million 
rials (nearly $2,500) travel allow-
ances in the income of employees 
and that amount is not included in 
the employee’s income. 
The amount will be paid back to 
them based on the receipts of the 
expenditure. The staff are allowed 
to use up their bonuses in multiple 
trips.
Among their preferences, CSDI has 

CSDI OFFERS REIMBURSEMENT FOR EMPLOYEES’ 
TRAVELLING EXPENSES

CSDI offers employees family travel expense reimbursement.

negotiated contracts for a hotel in 
the shrine city of Mashahd. The city 
hosts the shrine of Imam Reza, the 
eighth Imam of Prophet Moham-
mad's Infallible Household, and 
hosts over 27 million Iranian and two 
million foreign pilgrims every year.
In 2012, the Islamic Educational, 
Scientific and Cultural Organiza-
tion (ISESCO) selected Mashhad 
as the capital of the Islamic World 
in 2017.
For seaside-loving people, CSDI has 
booked a collection of guesthouses 
in Babolsar, Mazandaran Province. 
Babolsar is located at the edge of 
the largest lake in the world i.e. 
the Caspian Sea and its beautiful 
coasts. It is one of the main tourism 
destinations in Iran. It is also con-
sidered one of the major centers of 
fish and caviar.



Please note that Central Bank of Iran (CBI) set the 
exchange rate at around 42,000.000 IRR/USD in the 

2nd quarter of 2019.
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Trading Accounts Status

Total Number of Accounts
(Same Period, 2018)

Total Number of Accounts 
by End of 2019 Spring Quarter

9,432,236 46,255,818

Number of Active Accounts

8,903,1188

Foreign Legal Natural

1,230 77,792 8,824,166

CSDI STATISTICS 
Spring 2019

It is worth to mention that mass registration of “Justice Share” 

recipients in CSDI’s CIGS system to receive forthcoming relat-

ed post-trade services has created sharp increase in figures.
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Tehran Stock Exchange (TSE) & Iran FaraBourse (IFB) Settlement 

Volume Spring 2019 (Billion Rials)

Iran Energy Exchange (IRENEX) Settlement Volume

Spring 2019 (Billion Rials)

Iran Mercantile Exchange (IME) Settlement Volume

Spring 2019 (Billion Rials)



Central Securities 
Depository of Iran
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