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Here we are again 
at the end of one 
year and the start 
of another!  It’s 
amazing how time 
flies at CSDI!  We 
have had another 
action-packed year 
and look forward 
to an exciting year 
ahead as well.

MESSAGE
CEO

As we passed through the fourth quarter 
of the year, we continued to fill our 
calendars with meetings focused on the 
imminent transition of prosperity and 
wealth to our customers. 
It has been a season of engagement 
and action here at Central Securities 
Depository of Iran and I’m delighted to 
share some important updates.
Amid a business environment 
undergoing tumultuous change, in CSDI 
we continued working steadfastly to turn 
words into accomplishments. We made 
steady advances, substantially exceeding 
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the initial targets of a plan to guide the company toward ever 
more progress. 
In this edition of the newsletter, you will find articles on CSDI’s 
key events in the latter quarter of the year. Central Securities 
Depository of Iran, among others, announced the pilot launch of 
a comprehensive system for distributing dividends of securities 
across the Iranian capital market. 
As usual in the newsletter, we also shine a spotlight on some 
of the wonderful, colorful personalities that are part of our 
community. In this edition, we introduce you to one of our 
charity programs.
Last but not least, I would like to sincerely thank you all for 
your valued support and attention. I wish you Happy Holidays 
and looking forward to a strong finish to 2019 and even more 
exciting, fulfilling and inspiring 2020!
Best wishes to you and your families for a glorious year ahead 
from all of us at CSDI management and corporate teams.
Yours in purpose and progress,

Hossein Fahimi
CEO | Board Member
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CSDI LAUNCHES 
COMPREHENSIVE E-SYSTEM 
FOR CASH DIVIDEND 
DISTRIBUTION

Head of the Central Securities 
Depository of Iran has 
announced the pilot launch of 
a comprehensive system for 
distributing dividends of securities 
across the Iranian capital market.

According to CSDI Chief 
Executive Officer, Hossein 
Fahimi, the comprehensive 
system has been started its 
operations by carrying out 
the electronic distribution of 
dividends equities belonging to 
Iran Energy Exchange (IRENEX) 
as well as those of Neyshbour 
Sugar Company among their 
respective shareholders in line 
with CSDI's efforts to provide 
the necessary infrastructure to 
address the major concern for 
the capital market participants 
in Iran.
"Generally, through the 
comprehensive distribution 

system, the shareholders' 
equity income including the 
corporate dividends, earnings 
per period and in different 
maturities, funds from the 
maturity of government bonds 
and even trade cash flows 
are to be paid in a centralized 
manner," Fahimi added.
He further said once the system 
has been officially in place, the 
shareholders will no longer need 
to refer personally to brokerages 
to collect their dividends, as 
thanks to this system, all profits 
would be deposited by the 
CSDI and be credited to their 
respective accounts.
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Virtual Presence of 
Shareholders in Corporate 
Assemblies
According to Fahimi, the 
groundbreaking system, which 
will be officially put into 
operation in next few months, 
provides all stakeholders with 
the unprecedented possibilities 
of electronic presence in 
the companies' ordinary and 
extraordinary assemblies, 
as well as their voting 
electronically.
Fahimi also noted that by 
making use of the newly 
developed system the 
shareholders, besides these 
two possibilities, will also be 
given the due access to all 
related documents exchanged 
at the assemblies. He also said 
the unprecedented services 
would support companies 
in their performance, on 
one hand, as it provides 
shareholders with the 
opportunity to monitor the 
performance of corporate 
executives, on the other hand.

Transfer of Clearing Operation 
in Mercantile Exchange
The CEO of CSDI further 
said the related regulations 
on the transfer of clearing 
operations in the Mercantile 
Exchange to Central Security 
Depository has long been 
delivered to the related 
bodies, with the necessary 
infrastructure including the 
manpower, hardware and 
software facilities has long 
been in place since long time 
ago, adding that he hopes 
that the transfer will take 
place by the end of the year 
after due coordination with 
the Mercantile Exchange as 
well as the Securities and 
Exchange Organization. 
Fahimi concluded to say, by 
the launch of the system, 
whole settlement activities 
in Iran's all exchanges will be 
done, according to the latest 
global standards, through 
the central depository which 
mitigates the risks facing the 
shareholders.
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The Extraordinary General 
Meeting of the shareholders 
of Central Securities 
Depository of Iran was held 
under the Chair of Mohsen 
Khodabakhsh, November 
4, representative from the 
Securities Organization of Iran 
(SEO), at CSDI Headquarters 
in Tehran to elect members of 
Board of Directors of CSDI.

SHAREHOLDERS OF CENTRAL SECURITIES 
DEPOSITORY OF IRAN ELECT NEW BOARD 
OF DIRECTORS

The Extraordinary General Meeting of the shareholders of Central 
Securities Depository of Iran has been held and shareholders elect 
new Board of Directors.

The elections were held 
through balloting under the 
management of CSDI in 
accordance with the provisions 
of CSDI’s Ordinance. 
A number of external 
representatives supervised 
and verified the balloting for 
maintaining the independence 
and transparency of the entire 
process.
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After the balloting, the names 
of Directors who got elected 
were announced. The new legal 
members were elected from 
Bank Melli and the Iran Energy 
Exchange. Other members 
were from Saba Ta'min, San'at-
Ma'dan Bank Brokerage Firm, 
Tehran Securities Exchange 
Technology Management Co 
and ICMC.

According to the election 
result, CSDI CEO, Hossein 
Fahimi, represented the SEO 
and maintained his seat on the 
Board. 
For more information on the 
latest changes and the new set 
of members of the Board of 
Directors, please go on CSDI's 
website available at
 www.en.csdiran.com
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The internal auditing is a 
counselling and reassuring 
activity aimed at improving 
the company's efficiency and 
creating the added value. In 
general, the internal auditing 
in any organization examines 
the leadership processes, 
risk management practices, 
while controls and evaluates 
the effect of designated 
processes to manage issues 
facing the organization. 
The world-leading body in 
the internal auditing field 
is the Institute of Internal 
Auditors (IIA) and the most-
referenced stylebook, being 
used by internal auditors is 
the International Professional 
Practices Framework (IPPF) 
published by the same 
institute. The internal auditing 

AN INTRODUCTION OF CSDI'S INTERNAL 
AUDIT DEPARTMENT

guidelines outlined in IPPF 
are also considered as the 
most important reference 
by auditors in Iran. Central 
Securities Depository of Iran 
has also an internal auditing 
division known as Internal 
Audit Department (IAD), 
working in full compliance 
with the framework of an 
internal auditory charter, 
ratified by the company's 
board of directors. The charter 
has been devised in due 
respect with the guidelines 
stipulated by the Securities 
and Exchange Organization 
of Iran, based on IPPF as well 
as the related documents 
released by the Committee 
of Sponsoring Organization 
of the Treadway Commission 
(COSO). According to the 
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company's Internal Auditory 
charter, the sole department 
responsible for the internal 
auditory tasks in the company 
is the Internal Audit Committee 
(IAC) as part of the board 
of directors. The committee 
consists of three members, two 
of them are experts of the field, 
and the remaining member is a 

non-executive board member. 
This person also presides the 
committee as it acts within the 
stipulations of the company's 
internal auditing charter. The 
governance and management 
structure of the internal 
audit department in CSDI 
are depicted in the following 
diagram: 
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IAD in CSDI's Articles of Association

The Internal Audit Department (IAD) has been established 
based in Article 70 of the company's articles of association and 
acts according to the company's Internal Audit Charter as well 
as a related charter approved by the Securities and Exchange 
Organization. The IAD is responsible for supervising the 
preparation process of financial reports and statements. It is also 
responsible for reviewing the periodical and ultimate financial 
statements, the efficient internal monitoring of financial reports, 
assessing the performance of independent auditors, supervising 
the activities of commercial parts to ensure compliance with 
legal requirements, and identifying potential risks and issuing 
directives to overcome identified gaps in companies operations. 
According to CSDI's articles of association, the organizational 
chart of the company's Internal Audit Department is illustrated as 
below:

BOARD OF DIRECTORS

Operational Audit 
Unit

Financial and Compliance 
Audit Unit
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Responsibilities of Internal Audit Department

IAD's responsibilities, stipulated in CSDI's Internal Audit Charter 
ratified by the company’s board of directors are shown in the 
following table:

Responsibilities and Roles Reporting Unit

1 Controlling balance Sheets Financial and 
Compliance Audit Unit

2 Verification of financial statements Financial and 
Compliance Audit Unit

3 Ensuring the establishment of principles of 
corporate governance

Financial and 
Compliance Audit Unit

4 Controlling the compliance with regulations 
governing the corporate activities

Financial and 
Compliance Audit Unit

5
Performing the responsibilities and specific 
projects requested by the CEO or Audit 
Committee

Financial and 
Compliance Audit Unit

6 Examining and Ensuring the establishment of 
Internal control mechanisms

Financial and 
Compliance Audit Unit / 
Operational Audit Unit

7
Assessment of the company's performance 
in accordance with company's plans and 
assessment of company’s other departments

Operational Audit Unit

Table of CSDI’s Internal Audit Department Responsibilities
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CSDI ACTIVE PARTICIPATION AT BANKING & 
INVESTMENT EXPO (INVEX 2019) IN KISH

CSDI showcases its latest achievements, facilities and innovative 
services during the 6th round of Kish INVEX 21-18 ,2019 November.

The Iranian Persian Gulf Island 
of Kish played host to the 6th 
International Exhibition of 
Exchange, Bank, Insurance and 
Privatization (Kish Invex (2019 
21-18 November, 2019.
During the event, some 
360 Iranian and foreign 
companies displayed their latest 
achievements in the field of 
economy, exchange, insurance, 
privatization, investment and 
finance.

Central Securities Depository 
of Iran , too, received an eye-
catching number of visitors in 
the expo. There, the visitors 
were briefed by CSDI's staff on 
its latest innovative services to a 
smoother investment path in Iran.
CSDI also hosted a number of 
workshops to introduce the 
participants with its services. 
A panel discussion on the 
Blockchain Revolution in Capital 
Markets was the highlight of 
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CSDI's presence there where 
experts in the field discussed 
the issue.
According to the Public 
Relations of Kish Free Zone, 
over 100 representatives 
from Croatia, Finland, Britain, 
Bulgaria, Russia, South Korea, 
Oman, Brazil, Germany, Qatar, 
Afghanistan, Pakistan, South 
Africa, Bangladesh, Kazakhstan, 
Poland, Iraq, the Philippines, 
Algeria, Malaysia, Bahrain, 
Sweden, Portugal, Georgia, 
Ghana, Italy, Canada, Tajikistan 
and Switzerland participated in 
the event.
This is while specialized meetings 
and international conferences 

attended by outstanding local 
and foreign lecturers were held 
during the event.
Promoting international 
interaction in the field 
of capital market, finding 
ways for financing projects, 
boosting domestic production, 
development of job generation 
and improving exports through 
empowerment of private 
companies are among the 
objectives of the annual Kish 
Invex event.
Experts consider the event as 
an opportunity for introducing 
Iran’s economy to the world 
as well as a gate to enter the 
capital market.
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The 5th International Islamic 
Finance Conference dubbed 
Islamic Financial Market; 
Production Boom, Challenges 
and Solutions convened in the 
Iranian capital city of Tehran. 
CEO of Central Securities 
Depository of Iran, Hossein 
Fahimi, joined senior officials 
from the Iranian financial and 
economic sector including the 
head of the Securities and 

INTERNATIONAL ISLAMIC FINANCE 
CONFERENCE ON CHALLENGES OF 
PRODUCTION BOOM CONVENES IN TEHRAN

the Exchange Organization 
(SEO), the Vice President 
of the Central Bank of Iran 
and representatives of the 
Expediency Council, Iran's 
Energy Exchange, Iran 
FaraBourse and scholars and 
academics interested in the 
field to attend the meeting. 
On the agenda of the one-day 
conference was the ceremony 
to hand out Islamic Finance 

The 5th International Islamic Finance Conference on "Production 
Boom, Challenges and Solutions" convenes in Tehran. 
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Awards and commend the top figures in the field of Islamic 
finance.
The conference also had a special session on the role of 
securities in financing and promotion of production boom as well 
as a technical meeting during which the selected conference 
papers were presented.
CEO of Central Securities Depository of Iran, Hossein Fahimi, 
contributed to this specialized panel of select papers with a 
speech on "Tokenization of Assets; a New Way to Finance the 
Capital Market." The presentation saw the CSDI CEO elaborating 
on how these new technologies have led to:
O The possibility of adjusting legal plans and applying specific 

restrictions for each digital asset individually
O Real-time trade between two digital assets, without the use 

of a deposit service
O Keeping a comprehensive and fully audited record of 

transaction of each token
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Fahimi, meanwhile, introduced 
the following advantages 
in terms of the life cycle 
of securities based on this 
technology that reduce the 
inherent inefficiency of capital 
allocation and lack of liquidity 
and compensate for the weakness of operating procedures:
• More versatility and flexibility
• Lower administrative and organizational costs
• More transparent forecast of the value of the underlying 

assets
• More liquidity
• Real-time settlement 
• Efficiency 
• Easy access to the investor
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Later during the session, 
he went on to describe the 
benefits of tokenization as 
compared to conventional 
securities representing assets 
and answered the questions in 
the panel.
In the meantime the event 
awarded Managing Director 
of Bank Tose'e Saderat (Export 
Development Bank), Dr. Ali 
Saleh Abadi, former head of 
the SEO and President of Iran's 

Association of Islamic Finance as 
an individual. The legal award of 
the evet, too, was handed out 
to Mofid University.
It is worth mentioning that 
CEO of Central Securities 
Depository of Iran, Hossein 
fahimi, was a member of 
the scientific committee of 
the conference as a referee. 
CSDI, too, was as one of 
the main sponsors of the 
conference.
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The 13th Meeting of the 
Organization of Islamic 
Cooperation Exchanges Forum 
(OICEF) took place in Istanbul, 
Turkey hosted by Borsa Istanbul 
on September 2019 ,26 with 
the participation of speakers 
from many Islamic countries.
Officials and representatives 
of the exchange, clearing 
and custody institutions 
of the Organization of 
Islamic Cooperation (OIC) 
member countries attended 
the meeting. Planning and 
Development Director from 
Central Securities Depository 
of Iran, Mohammad Javad 

13TH MEETING OF THE OIC EXCHANGES 
FORUM HELD IN ISTANBUL

The 13th Meeting of the 
Organization of Islamic 
Cooperation Exchanges Forum 
(OICEF) took place in Istanbul, 
Turkey hosted by Borsa Istanbul on 
September 2019 ,26.

Farhanian, represented CSDI at 
the Forum this year.
The meeting opened with 
the speech of Selçuk Koç, 
Director of the Secretariat of 
the Standing Committee of 
Economic and Commercial 
Cooperation of the 
Organization of Islamic 
Cooperation (COMCEC). In 
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his speech, Koç stated that the 
OIC Gold Exchange and Index 
task force activities within the 
Forum are of great importance 
for the implementation of the 
COMCEC decisions.
During the opening session, 
Mehmet Gönen, acting CEO 
of Borsa Istanbul, thanked to 
the representatives of OIC 

countries who attended the 
meeting and said: “As Borsa 
Istanbul management, we think 
that it is very beneficial to share 
experience and knowledge 
among OIC Exchanges, 
Clearing and Custody 
Institutions and that joint action 
accelerates the achievement 
of common goals. We believe 
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Exchange and National Clearing 
Company of Pakistan in the 
best practice sharing session.
Within the scope of the 
Forum, a new task force 
consisting of Borsa Istanbul, 
Pakistan and Indonesia Stock 
Exchanges was established to 
work on “Sustainability in OIC 
Exchanges”.
This year, in addition to the 
annual Forum meeting, a 

OICEF plays an important role 
in this regard.”
After the opening session, 
distinguished executives, 
academicians and experts 
delivered presentations 
during the Forum on a 
number of topics regarding 
OIC capital markets including 
representatives from Borsa 
Istanbul, Tehran Stock 
Exchange, Indonesia Stock 
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the Organization of Islamic 
Cooperation (COMCEC) to 
establish the framework of 
cooperation between the 
exchanges and post-trade 
institutions of OIC member 
countries. Borsa Istanbul is 
the coordinator of the Forum. 
The Forum brings together 
OIC exchanges, post-trade and 
other relevant institutions every 
year in Istanbul.

two-day capacity building and 
training program for Forum 
members was held on 28-27 
September. The theme of the 
capacity building program was 
“Islamic Capital Markets and 
Sukuk”.
OICEF was established in 
2005 with the initiative of 
the Standing Committee 
of the Economic and 
Commercial Cooperation of 
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This year, the event was 
hosted by FEAS Member, 
Muscat Securities Market. 
The one-day event brought 
together the executives of 
the stock exchanges and 
CSDs of the members of the 
federation. The purpose of 
the meeting was to discuss 
the ongoing work of FEAS 
and its agenda. Central 

28TH FEAS GENERAL ASSEMBLY, WORKING 
COMMITTEE MEETING CONVENES IN 
MUSCAT, OMAN

The Federation of Euro-Asian Stock Exchanges (FEAS) announces the 
28th Annual General Assembly and Working Committee Meeting in 
Muscat, Oman on 23 October, 2019.

Securities Depository of 
Iran International Relations 
Director, Siavash Azimi 
represented CSDI at the 
event.
During the General Assembly 
meeting, the Federation of 
Euro-Asian Stock Exchanges 
elected Working Committee 
Vice-Chair, three new 
Board Members and Audit 
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Committee Members and 
Vice-Chair.
It is worth mentioning that 
Board Member, Iran Fara 
Bourse, was reelected as 
FEAS Working Committee 
Vice-Chair.
With Research and agile Task 
Forces as two basic pillars 
of the FEAS strategy, the 
Working Committee discussed 

and accepted the results of 
Task Forces about Investor 
Relations, Financial Literacy, 
Rules & Regulations, and 
Sustainable Stock Exchanges.
"Trends do not exist in 21st 
century without the notions 
of financial inclusion and 
digital inclusion. And the 
financial inclusion can’t exist 
without the premises of 
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sound financial education. It 
is our responsibility to take 
action and leave something 
for the future generations." 
stated Lucian Anghel, 
Chairman of the Bucharest 
Stock Exchange and leader of 
the FEAS working committee 
on financial literacy.
FEAS ran a financial literacy 
survey during spring 2019, 
to which input was received 
from 15 of its members, 
representing 12 markets, 
which at end of 2017 
cumulated a total GDP of USD 
2,430 bn and a population of 
451 mn. The result was that 
it is critical for these markets 
to take action on early age 
financial education.
This is while for the third 
consecutive year, FEAS 
Secretariat prepared 
specially designed Business 
Effectiveness Report (BER) 
which literally a comprehensive 
research of financial and 

operational activities of FEAS 
member exchanges, and 
their comparison in terms of 
efficiency.
According to Farid Saleh, EGX 
Executive Chairman, Chairman 
of the Arab Federation of 
Exchanges, and FEAS Working 
Committee Chair, during the 
meeting in Muscat, reports 
covering issues of significant 
importance to FEAS members 
were discussed.  Five 
Reports on Financial Literacy, 
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Sustainability, Trading & 
Listing Mechanisms, Investor 
Relations, and Rules & 
Regulations Handbook were 
approved to be published 
through FEAS channels. 
He meanwhile hoped that 
these efforts would help in 
the development of efficient 
and competitive markets in 
the region.
Konstantin Saroyan, FEAS 
Secretary General said: “The 
Working Committee Meeting 

in Muscat discussed the 
important issues and ongoing 
projects of FEAS members, and 
together with our members we 
came up with the fundamental 
solutions that will help our 
member exchanges and CSDs 
to benefit."
He further acknowledged that 
FEAS would continue working 
hard for its members and 
other stakeholders to reach 
the mutually beneficial goals.
(Source: FEAS Secretariat)  
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Central Securities Depository 
of Iran participated at the 
Asia Fund Standardization 
Forum (AFSF) Knowledge 
Sharing workshop 2019, in 

CSDI SHARES ITS EXPERIENCE AT 2019 
AFSF KNOWLEDGE SHARING WORKSHOP IN 
BANGKOK

CSDI participates at the Asia Fund Standardization Forum (AFSF) 
Knowledge Sharing workshop 2019, in Bangkok, Thailand.

Bangkok, Thailand - an annual 
meeting of its members to 
discuss topics related to fund 
processing in the Asia region.
This year, the workshop was 
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held in Bangkok Thailand, 
hosted by Thailand Securities 
Depository (TSD).
CSD Iran’s presence and 
contributions at the workshop 
were highly appreciated by 
the members of the AFSF. 
CSDI representatives, Director 
of Issuers' Affairs, Maryam 
Shahhosseini, and Legal and 
Inspection Affairs Expert, 
Sahar KarAzad, shared their 
experience on how to best 

optimize efficiency, asset 
safety, and standardization in 
the funds industry during the 
workshop.
The presentations and debates 
during the -4day workshop 
from 11 to 15 November 
2019 covered a wide range 
of CSD fund services, fund 
market developments and 
newly established fund 
platforms.
The two CSDI representatives, 
too, delivered a presentation 
on "CSDI's Mutual Funds 
Platform; FundReg." During 
the session, they briefed 
the audience on how the 
Depository developed its 
newly launched platform as 
well as the prospects ahead of 
the program.
The AFSF forms a group 
of 14 Asian CSDs from 13 
economies aiming to advance 
fund back-office processing by 
standardizing operations for 
cross-border fund transactions 
in Asia.
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Head of Tehran Stock Exchange, 
Ali Sahraei, hails TSE's 
approach and efforts towards 
internationalization.

Expressing as per data from 
the Word Federation of 
Exchanges, the Tehran Stock 
Exchange has become the 
first among the Asian stock 
exchanges, Sahraei said: 
Forty-five percent of stocks 
are currently being traded by 
individuals.
In his remarks at the Persian 
Gulf Island of Kish regional 
hall, the TSE chief said: 
"During the past year, we have 
been witnessing several MoU 

TEHRAN STOCK EXCHANGE CHIEF 
HAILS TSE EFFORTS TOWARDS 
INTERNATIONALIZATION

and cooperation agreements 
reached and signed between 
the Tehran Stock Exchange 
and a number of impeccable 
foreign exchanges including 
the Shanghai stock Exchange 
from China." 
He went on to say that 
negotiations have also been 
made at the international 
level in that regard.
Sahraei further elaborated on 
the recent agreements and 
said, "The Shanghai stock 
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Exchange - as the fourth 
biggest stock exchange in the 
world – is among the world's 
most similar exchanges to the 
TSE with nearly 160 million 
direct investors."
As for other efforts towards 
internationalization of the 
Tehran Stock Exchange, the 
TSE chief acknowledged that 
negotiations are underway 
with a number of Arab 
countries such as Iraq and 
Syria. He also said the TSE 

has recently been hosting 
officials from a number of 
European countries including 
those from Austria and 
Switzerland, visiting the 
trading floor of the TSE.
Sahraei further said the 
TSE is among the affiliate 
members of the World 
Federation of Exchanges 
which has been one of the 
world's best performing stock 
exchanges in the years 2002 
through 2013.
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The stock market continues to 
prove itself as one of the best 
places for people to grow their 
wealth. With the markets up 
strongly this year and of the 
thousands of publicly traded 
companies operating today, 
here is a closer look at the 
30 biggest companies on the 
stock market. 

CSDI ANNOUNCES 
LARGEST 
STOCK MARKET 
INDUSTRIES IN 
TERMS OF 
VALUE

Central Securities Depository of 
Iran has announced the names 
of the largest stock exchange 
industries in terms of value.

Central Securities Depository 
of Iran announced the names 
of the largest stock exchange 
industries as well as those 
traded on the OTC market in 
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the Iran FaraBourse in terms 
of value by the end of August 
2019.
With a market capitalization of 
80.354 billion rials by the end 

of August, financing securities 
has made for the greatest 
(%98) investing story. 
Similarly, mutual funds played 
a big role with 32.482 billion 
IR rials with chemical products 
standing third with 32.420 
billion rials. 
Surprisingly enough, a huge 
portion of value on the next 
levels from the fourth to the 
tenth is derived from auto 
and spare parts industry, basic 
metals, investments, metal ores 
extractions, pharmaceuticals, 
banks and credit institutions, 
food and beverage except 
sugar and telecommunications. 
 According to CSDI, wholesale 
and retail trade of motor 
vehicles and intellectual 
property based securities 
stand at the bottom of the list.
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IME CHIEF: APPROPRIATE INFRASTRUCTURE 
FOR REFERENCE PRICING UNDERWAY FOR 
IRAN'S SAFFRON 

The IME chief acknowledges provision of appropriate infrastructure 
for reference pricing underway for Iran's saffron. 

Head of Iran Mercantile 
Exchange, Hamed 
Soltaninejad, says part of the 
forthcoming measures in the 
field of agricultural products, 
necessary infrastructure 
is being provided for the 
reference price of saffron in 
Iran.

Soltaninejad made the 
remarks during the opening 
ceremony of Red Gold Saffron 
Company's warehouse in 
Torbat Heydariyeh, located 
east of the country. 
The IME chief said one of the 
most important strategies of 
the Iran Mercantile Exchange 
in the agricultural sector is 
to securitize and develop 
derivative instruments, 
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create and deploy diversified 
and customized financing 
instruments as well as to 
expand market size in select 
commodities to guide market 
price discovery. He went 
on to say that introducing 
certified commodity financial 
instruments, derivative 
contracts and commodity 
funds are among other 
commodity exchange 
strategies in this regard.
Soltaninejad continued that 
enabling quick financing at 
a lower cost through Salam 
contracts, standard parallel 
Salam and commodity 
deposit certificates, market 
development through 

warehousing, contracts with 
new due dates so that fair and 
real price rates are discovered, 
and ultimately liaising with 
stakeholders to identify 
their needs and offer an 
appropriate strategy are other 
strategies to be considered in 
the commodity exchange for 
agricultural products.
The IME Chief concluded 
that the commodity exchange 
seeks to create quality 
and implement customary 
and national standards for 
agricultural products and 
establish a link between 
the financial market and the 
agricultural sector. 
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During the meeting, the IFB 
Chief touched on the pivotal 
role of the market makers in 
enhancing professionalism in 
the market and harnessing 
emotional, at times irrational, 
behaviors of investors in the 
market.
He said a great number of 
basic stocks in the basic 
market of the IFB are even 

SIXTH MEETING OF IRAN FARABOURSE 
WITH FUND AND PORTFOLIO MANAGERS 

The 6th meeting of the Iran Farabourse with the fund and 
portfolio managers was held where the attendees discussed 
the challenges and concerns in regard to participation in the 
equity market trading process with the IFB CEO, Mr. Amir 
Hamouni.

more liquid than the stocks 
of many companies in the 
major market. This has caused 
some to take advantage of the 
situation on social networks 
leading to mis-buying and 
mis-selling, in very few cases. 
However, the presence of 
market makers who also in 
fact benefit from trading in the 
market is certainly influential 
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and helpful to the professional 
behavior of traders.
In response to challenges 
and concerns raised by fund 
representatives, Hamouni 
said, "We are looking to 
a bankruptcy law in Iran 
by benchmarking some 
international best practices.”
He said in other countries, 
bankrupts are given a break 
to recover and resume their 
activities. Whereas in Iran, 
if a company goes bust, 
the creditors pressure the 
company to get their claims 
right away, a disruptive and 
stressful trend leaving no 
space and making the recovery 
almost impossible. 
Regarding disclosure and 
transparency, the IFB Chief 

also said out of about 180 
basic market companies on 
the IFB, 120 trading ticker 
symbols regularly disclose 
their information on the Codal 
system. 
He went on to say, 
"Information on the degree of 
transparency of the underlying 
market companies and their 
conditions is made available to 
investment and market-making 
funds to better understand 
the details of their underlying 
market operations."
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The ambassador of the 
Republic of South Africa to Iran 
describes Iran's capital market 
as a fully developed and 
sophisticated entity that can 
lend the country's economy 
a big hand to soundly go 
through hard times caused by 
the U.S. unilateral sanctions 
imposed on the country.
In an interview with Securities 
and Exchange News Agency 
(SENA), Vika Mazwi Khumalo 
admired Iran's economic 
endeavors to beat the 

SOUTH AFRICA AMBASSADOR: CAPITAL 
MARKET, ESSENTIAL IN BEATING 
SANCTIONS AGAINST IRAN

The South African 
ambassador to Iran 
describes Iran's capital 
market as a fully 
developed entity that 
can uplift the country's 
economy through hard 
times caused by U.S. 
unilateral sanctions.

negativity of the imposed 
sanctions against the country.
"The sanctions have halted the 
flow of crude oil exports from 
Iran to South Africa, however 
I do believe that there is still 
tremendous potential for 
both Iran and South Africa to 
explore grounds of common 
economic interests and 
boost commercial as well as 
economic ties in variety of 
fields," he added.
"Despite the sanctions, 
small to mid-size businesses 
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of the two nations can go 
on with their commercial 
ties quiet easily as there is 
notable ongoing collaboration 
between Iranian and South 
African corporations in many 
fields such as agriculture, 
automobile, pharmaceuticals 
and mining industries," SENA 
quoted Khumalo as saying.
He also highlighted the 
historical ties between the 
two countries specifically MTN 
company's vast investment 
in Iran's telecommunication 

infrastructure and expressed 
hope that Tehran and Pretoria 
can boost mutual economic 
exchanges in the future for the 
common good of two nations.
Despite the U.S. sanctions 
having affected Iran's banking 
system, Iran's capital market 
has done a great job to 
provide practical solutions 
to beat the sanctions 
through innovative financial 
instruments and bright 
economic policies, Khumalo 
concluded.



ٌٌٌٌ

Please note that the Central Bank of Iran (CBI) set the exchange rate at 
around 47,042 IRR/Euro in the 4th quarter of 2019



ٌٌٌٌ
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Trading Accounts Status

Total Number of Accounts
(Same Period, 2018)

Total Number of Accounts 
by End of 2019 Fall Quarter

10,707,046 46,589,876

Number of Active Accounts

9,542,033

Foreign Legal Natural

1,503 82,641 9,457,889

CSDI STATISTICS 
Fall 2019

It is worth to mention that mass registration of "Justice Share" recipients in 
CSDI's CIGS system to receive forthcoming related post-trade services has 
created a sharp increase in figures.
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Tehran Stock Exchange (TSE) & Iran FaraBourse (IFB) 
Trading Volume

Fall 2019 
(Billion Rials)

Iran Energy Exchange (IRENEX) Trading Volume
Fall 2019

(Billion Rials)

Iran Mercantile Exchange (IME) Trading Volume
Fall 2019 

(Billion Rials)
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