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Dear readers,
 Welcome to the autumn edition of  
   Central Securities Depository of 
      Iran's newsletter.

It’s been a hectic period at CSDI, with plen-
tiful activity on both the Iranian and inter-

national fronts.
Central Securities Depository of Iran (CSDI) 
put in a strong presence as ever at “Kish 
Invex 2018” International Exhibition that 
took place on the Persian Gulf Island of 
Kish. CSDI’s pavilion received an eye-catch-
ing number of visitors in the expo where 
they were briefed by our staff on the Depos-
itory’s latest innovative services such as 
Comprehensive Information Gathering Sys-
tem (CIGS) which benefits new technolo-
gy-facilitated tools that would pave the way 
toward a smoother investment path in Iran.
Still there, CSDI also sponsored a forum on 
Islamic finance industry on the sidelines of 
the event. The Forum was titled “Iran Islam-
ic Finance Forum.” I personally, too, con-
tributed to a panel dubbed “Role of Islamic 
Finance in Maintaining Stability in Financial 
Markets.”
On a more personal level, I was delighted to 

participate in the 22nd ACG General Meet-
ing which was organized this year by Sri 
Lanka’s Central Depository Systems (CDS). 
There, I was honored by CSDI’s fellow 
member organizations to be elected to 
serve as the Vice Chair.
Also on the international front, CSDI was 
re-elected as a member of the Executive 
Board of the Federation of Euro-Asian 
Stock Exchanges (FEAS) for further two 
years which reflected the community’s con-
fidence in CSDI and the high status that 
Iran’s sole depository company enjoys at 
the Euro-Asian level.
As the New Year approaches, we send best 
wishes for good health and prosperity. We 
are grateful for the honor of having your on-
going relationship with Central Securities 
Depository of Iran.
Sincerely,

Hossein Fahimi
CEO & Board Member

CEO Message
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NEWS

CSDI Chief in Athens to Partake 
in WFE’s Annual Meeting

The World Federa-
tion of Exchanges, the 
global industry group for 
exchanges and CCPs, con-
venes the WFE’s General Assem-
bly & Annual Meeting on 2-4 October 

in Athens, Greece.

Athens Stock Exchange hosted the 
2018 Annual Meeting of the World 

Federation of Exchanges and its 58th 
General Assembly, with more than 300 
delegates attending the event and a pub-
lic program of 14 speeches and panel 
sessions.
Chief Executive Officer of Central Securi-
ties Depository of Iran, Hossein Fahimi, 
represented CSDI at the event.
Upon return from Athens, the CSDI Chief 
said, “During the two days of the meet-
ing, the participants debated the great 
issues impacting not only the market in-
frastructure industry, but the world more 
widely, such as sustainability.” According 
to Fahimi, part of discussions also fo-
cused on the key role of markets in driv-
ing renewal. 
Elsewhere in his remarks, he said, “The 

event provided a great opportunity to ex-
change and share ideas and experiences 
with our colleagues in capital markets for 
the implementation of their business 
plans, and strengthening CSD’s leading 
role to guarantee transparency, corpo-
rate governance and sustainable devel-
opment.”
The World Federation of Exchanges is 
the global industry association for ex-
changes and clearing houses. Head-
quartered in London, WFE represents 
over 200 market infrastructure provid-
ers.
With extensive experience of developing 
and enforcing high standards of con-
duct, the WFE and its members seek 
outcomes that maximize the common 
good, consumer confidence and eco-
nomic growth.
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CSDI Active Participation at Banking & Investment Expo 
(Invex 2018) in Kish

CSDI showcases its 
latest achievements, 

facilities and 
innovative services 

during the 5th 
edition of Kish 

INVEX this year.

The Iranian Persian Gulf Island of Kish played 
host to two major international events at the 

island’s International Exhibition Center on Octo-
ber 22-25, 2018.
Kish Invex 2018 encompassed the Fifth Interna-
tional Exhibition of Stock Exchange, Bank, Insur-
ance and Privatization and the Tenth Specialized 
Exhibition on Investment Opportunities in Iran.
Some 31 countries took part in an international 
event on Iran’s investment opportunities titled 
‘Kish Invex 2018.’ As a national and internation-
al event, the annual exhibition seeks to intro-
duce the country’s capacities and investment 
opportunities.
Some 360 Iranian and foreign companies dis-
played their latest achievements in the field of 
economy, stock exchange, insurance, privatiza-
tion, investment and finance.
Central Securities Depository of Iran (CSDI), too, 
received an eye-catching number of visitors in 
the expo. There, the visitors were briefed by 
CSDI’s staff on the Depository’s latest innovative 
services such as Comprehensive Information 
Gathering System (CIGS) which benefits new 
technology-facilitated tools that would pave the 
way toward a smoother investment path in Iran.
According to the Public Relations of Kish Free 
Zone, over 100 representatives from Croatia, 
Finland, Britain, Bulgaria, Russia, South Korea, 
Oman, Brazil, Germany, Qatar, Afghanistan, Pa-
kistan, South Africa, Bangladesh, Kazakhstan, 

Poland, Iraq, the Philippines, Algeria, Malaysia, 
Bahrain, Sweden, Portugal, Georgia, Ghana, 
Italy, Canada, Tajikistan and Switzerland partici-
pated in the event.
This is while 29 specialized meetings and inter-
national conferences attended by outstanding 
local and foreign lecturers were held during the 
event.
Promoting international interaction in the field of 
capital market, finding ways for financing proj-
ects, boosting domestic production, develop-
ment of job generation and improving exports 
through empowerment of private companies 
were announced to be among the objectives of 
the Kish Invex 2018.

Experts consider the event as an opportunity for 
introducing Iran’s economy to the world as well 
as a gate to enter the capital market.

2 CSDI sponsors a forum on 
Islamic finance industry 

on the sidelines of “Kish 
Invex 2018” Interna-

tional Exhibition that 
takes place in 
Iran’s Kish 
Island.
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CSDI Sponsors Intl Islamic Finance Industry 
Forum on Persian Gulf Kish Island

Central Securities Depository of Iran 
sponsored a forum on Islamic finance 

industry on the sidelines of “Kish Invex 
2018” International Exhibition that took 
place in Iran’s Kish Island.
The Forum was titled “Iran Islamic Finance 
Forum” and was held at Kish International 
Convention Center in the southern Persian 
Gulf Kish Island.

The Forum included presentations and 
panel discussions with CSDI Chief Execu-
tive Officer and Board Member, Hossein 
Fahimi, Head of Securities and Exchange 
Organization Shapour Mohammad, repre-
sentatives and managers from SEO, Irani-
an Association of Islamic Finance, Iran 
FaraBourse and other Islamic countries 
such as Malaysia, Bahrain, Ghana and 

CSDI sponsors a forum on 
Islamic finance industry 

on the sidelines of “Kish 
Invex 2018” Interna-

tional Exhibition that 
takes place in 
Iran’s Kish 
Island.

Oman in attendance.
The CSDI Chief was to contribute to the 
panel dubbed “Role of Islamic Finance in 
Maintaining Stability in Financial Markets.”
Fully supported by the Iranian financial mar-
ket regulators and participants, the half-day 
event was organized by REDmoney Group, 
a global provider of specialized Islamic fi-
nancial media services, in partnership with 
the Iranian Association of Islamic Finance. It 

was conducted in English and attracted up-
wards of 250 of Iran’s leading financial prac-
titioners and regulators.
The event was also observed by a large 
number of enthusiasts who registered to at-
tend the event.
The event was part of the larger annual Kish 
Invex, an international exhibition attended 
by all major financial entities including banks 
and capital market institutions.
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CSDI Re-Elected as Executive Board Member of FEAS
CSDI is re-elected as executive board member of 
Federation of Euro-Asian Stock Exchanges (FEAS) 
on 28 October, 2018.

The conference ConFEAS 2018 entitled ’Aug-
mented Reality of Trading and Settlement Eco-
systems’ is taking place in the InterContinental 
Hotel in Abu Dhabi from 29 to 30 October 2018 
hosted by Abu Dhabi Securities Exchange 
(ADX) in collaboration with The Federation of Eu-
ro-Asian Stock Exchanges (FEAS).
The conference, which is held for the first 
time the MENA region, will highlight ways to 
instigate digital transformations, develop 
systems and business models in address-

ing the issues and challenges facing finan-
cial markets, companies and investors.
A number of experts in the exchanges and 
FinTech sector from around the world will 
speak at the conference.
FEAS is a non-profit international organization 
connecting the main stock exchanges in East-
ern Europe, the Middle East and Central Asia. 
Established in 1995 with 12 founding members, 
the organization’s reach has expanded to 33 
members and 12 affiliates from 29 countries.

Central Securities Depository of Iran has 
been re-elected as a member of the Ex-

ecutive Board of the Federation of Euro-Asian 
Stock Exchanges (FEAS) on 28 October, 
2018, according to CSDI director of Interna-
tional Relations Department, Siavash Azimi.

The election took place as part of the 26th 
Annual General Assembly and Working Com-
mittee Meeting which was organized by the 
Federation with the support of Abu Dhabi Se-
curities Exchange as the host of this year’s 
event.
Winning the vote, CSDI will reserve its seat 
at the Executive Board for further two years, 

ending in 2020.
The result reflects the community’s 
great confidence in CSDI and the high 
status that Iran’s sole depository com-
pany enjoys at the Euro-Asian level, Az-
imi noted, expressing gratitude to all 
members that supported CSDI in the 
elections.

ConFEAS 2018
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CSDI CEO Hossein Fahimi Elected ACG Vice Chairman in 
Unanimous Vote
Executive Committee of Asia Pacific Central Securi-

ties Depository Group (ACG) vote to elect CSDI Chief, 
Hossein Fahimi, as Vice Chairman. The vote to elect 

the CSDI CEO was unanimous.

Chief Executive Officer of Central Securities Depository of Iran, 
Hossein Fahimi, is elected Vice Chairman of Executive Commit-

tee of Asia Pacific Central Securities Depository Group (ACG).

The decision came during the 22nd ACG An-
nual General Meeting hosted by Central De-
pository Systems (Ltd.) of Sri Lanka, under-
way in the capital Colombo where the 
Executive Committee members unanimously 
voted in favor of the CSDI CEO during the 
committee’s internal meeting on Monday 26 
November, 2018 and officially endorsed him 
for the position during the Annual General 
Meeting session with all member states on 
Tuesday.
Fahimi has become the ACG’s second vice 
chair. This comes after his predecessor, Aft-
ab Ahmad Diwan, resigned from his position 
as CEO of CDC Pakistan.
The Executive Committee of ACG comprises 
of eight elite depositories of the region repre-
senting countries including China, India, Iran, 
Japan, Pakistan, South Korea and Taiwan.
The status is highly regarded as only two de-
positories from Asian region are present on 
the Board of World Forum Central Securities 

Depositories (WFC), which are Korea Securi-
ties Depository (KSD) whose CEO Lee Byun-
grhae is Chairman ACG Executive Commit-
tee and – as of now - Central Securities 
Depository of Iran (CSDI) as the vice chair.
Addressing the audience in his endorsement 
ceremony, Hossein Fahimi, expressed gratitude 
to the ACG EC members for throwing their 
weight behind his nomination for the position.
“I feel myself and my team [at Central Securi-
ties Depository of Iran] more committed to the 
road we share as one community with a com-
mon purpose to success,” Fahimi said to the 
gathering.
Asia Pacific Central Securities Depository Group 
(ACG) is a representative forum of all the depos-
itories and clearing houses of the Asia-Pacific 
region. The group consist of 34 CSDs from 23 
countries. ACG is also one of WFC’s five mem-
bers, which is the global body of depositories 
and clearing houses, representing all the five 
regions, namely Asia, Europe, Middle East & Af-
rica, Americas and CIS states.
ACG represents Asia on various international 
forums such as World Forum of CDS’s (WFC), 
International Securities Services Associations 
(ISSA), Association of Global Custodian (AGC), 
and the committee on Payment and Settle-
ment Systems of the International Organiza-
tion of Securities Commissions (CPSS-IOS-
CO).
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Iran participates at the 22nd Annual 
General Meeting of the Asia-Pacific CSD 
Group in Colombo, Sri Lanka.

Iran participates at the 22nd Annual Gener-
al Meeting of the Asia-Pacific CSD Group 

in Colombo, Sri Lanka hosted by Central 
Depository Systems (Pvt) Ltd (CDS), a fully 
owned subsidiary of the Colombo Stock 
Exchange (CSE). The event carried the 
theme “Fintech – shifting or shaping the fu-
ture of CSDs.”
The Iranian delegation comprised of two 
representatives from CSDI including Chief 
Executive Officer, Hossein Fahimi and Inter-
national Relations Director, Siavash Azimi.
CSDI President and CEO, Mr. Hossein Fa-

himi, participated in a high-profile panel dis-
cussion on ‘Sharing Challenges & Experi-
ences by the Depositories in Adopting 
Infrastructure with New Technology’ on the 
very first day of the event on Tuesday No-
vember 27th in Colombo’s The Kingsbury 
Hotel.
At the symposium, the participants came to-
gether to learn about each other’s work, 
connect with each and others and welcome 
new initiatives and ideas on the issue.
During the first round of the panel discus-
sion, the CSDI chief presented a brief intro-

CSDI CEO Contributes to High-Profile 
Panel at 2018 ACG GM in Sri Lanka6
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duction about the Iranian central depository.
The panel also saw the CSDI official elaborat-
ing on a sophisticated version of KYC regis-
tration system recently launched in CSDI and 
how the technology – also known as the 
Comprehensive Information Gathering Sys-
tem or CIGS - is at the forefront. He further 
briefed the participants on how advance in 
this sphere and transparency phenomenon 
have gone hand-in-hand to the benefit of 
challenging issues in the financial industry.
“One of the key features of the technology 
is that it covers the whole capital market in 
Iran with the ability to register, and update 
the necessary changes,” Fahimi said.
The CSDI CEO, meanwhile, explained how 
the technology would present itself as a 
challenge as well. Fahimi went on to say, 
“We came out to see that the principle of 
transparency and reliability from the very 
root of the market which is the investor’s 
identity. The electronic systems must con-
tinue to function instantly accessible and 
error free. To ensure there are no interrup-
tions despite the risks from external events 

or internal failures, CSDI has established 
the network which has the capacity to take 
over responsibility for all aspects of registry, 
recordkeeping and services that are the re-
sponsibility of the CSDI.”
The panel concluded with a fruitful Q&A 
session which was widely welcomed by the 
audience.
This year, the 2018 ACG General Meeting in 
Colombo, Sri Lanka marked the second year 
since Iran was elected to join the Executive 
Committee of this intercontinental body.
Over 100 foreign delegates representing 19 
countries across 25 Depositories and 
Clearing organizations were in Colombo to 
decide on key matters relating to ACG pol-
icy and activities as well as the future of 
CSDs in light of new technological devel-
opments.
This premier gathering of Central Securities 
Depositories in Asia-Pacific, has been held 
annually for 21 consecutive years since 
1997, for the purpose of facilitating a plat-
form to make decisions on key matters re-
lating to ACG policy and activities.
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CSDI CEO Takes Part at 4th Conference on Islamic Finance, Hails 
"Unprecedented" Growth of Industry

The CSDI CEO highlights the "unprecedented" growth of Islamic finance in the 
contemporary finance world, outlines strategy for the competitiveness of Islamic 

financial institutions in the country.

In a speech to the Fourth Conference on Is-
lamic Finance held at Al-Zahra University in 

the capital Tehran, Chief Executive Officer of 
Central Securities Depository of Iran (CSDI), 
Hossein Fahimi, elaborated on the strategy 
for the competitiveness of Islamic financial 
institutions in Iran.
The conference was held under the theme 
“The Role of Islamic Financial Institutions in 
Economic and Foreign Exchange Inflation 
Stability.”
In an address to the gathering, Fahimi said, 
“It has been two decades since the Islamic 
financial market has been organized and in-
troduced to the world as an organized entity 
with Islamic nature.”
The CSDI CEO reiterated, “Even a look at a 
number of harshest financial crises over the 
last decades suggests a high degree of Is-
lamic financial institutions inflicted the mini-

mum damage.”
Hossein Fahimi continued that this very na-
ture of Islamic financial institutions encour-
aged even non-Muslim countries to show 
interest in them, so much so that even Brit-
ain hosts the largest number of Islamic fi-
nancial institutions in Europe.
Highlighting the fact that Islamic Republic 
of Iran is the sole country in the world that 
enjoys an Islamic finance based on Shia 
jurisprudence (Fiqh and Shari’a), the CSDI 
chief went on to say that, “Non-Islamic ac-
tivities – unlike other countries – pose no 
threat whatsoever to the Iranian financial 
industry.”   
However, Fahimi warned that “during recent 
years, we have witnessing a reducing trend 
in the competitive nature of Islamic financial 
institutions in comparison with other con-
ventional financial institutions in the world.” 

7
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In closing, the CSDI chief enumerated the most significant criticisms generally made on Is-
lamic finance and suggested strategies to resolve them.

1. Complex nature of some Islamic finance principles which might pose a challenge for 
more risks of deviation from Shari’a Laws.

Application of risk and deviation management procedures to reduce threats and 
boost controls.

2. Deep concerns about cooperative contracts; a big threat to banking industry. 
Move to replace cooperative contracts with exchange contracts. 

3. Lack of attention toward macro policies and social responsibilities in Islamic financial 
institutions

Need to pay attention to the goals of Shari’a and Islamic values in determining social 
responsibilities in Islamic financial institutions.

4. Failure to respond to critical financial implications.
Policy makers the central bank need to pay more attention to the potentialities of 
juristic committees in a different way from Islamic financial institutions.

5. Lack of competitiveness compared to conventional finance
Need to pay attention to the competitive nature of Islamic financial institutions com-
pared to conventional competitors in equipping resources and providing financial 
services.
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INTERVIEW

Central Securities Depository of Iran (CSDI) 
has officially announced the launch of our 

new central KYC registry system. The sophis-
ticated platform dubbed Comprehensive In-
formation Gathering System (CIGS) meets the 
need for an efficient, shared platform for man-
aging and exchanging standardized Know 
Your Customer (KYC) data. 

Mojgan Safari Moghadam is the project 
manager of CIGS. In an interview with CS-
DI’s International Relations Department, we 
asked her for information on the activities 
that are implemented and the challenges 
they were facing. Here, Mojgan Safari 
Moghaddam tells us some insights into how 
her team made a success. 

Please start by telling us a little about the project and its features.

CIGS is an initiative that will provide signifi-
cant benefit to market players, customers, 
brokers and of course the technical com-
munity with lasting impact on the capital 
market and financial business processes. In 
Iran, particularly, the service is absolutely 
new and first of its kind.
As CSDI CEO, Mr. Hossein Fahimi, has at-
tributed the term “KYC-chain” to the inno-

vation, it is a novel platform built over the 
convenience and security the technology 
offers that enables us to better manage our 
KYC processes for both individuals and 
corporates.
Once implemented, CIGS would cover the 
whole market and provide them with the 
data which can be relied on in all activities. 
All financial institutions including real per-
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sons, legal entities and issuers will be able 
to join the Registry, allowing them to further 
consolidate and streamline their own and 
customers due diligence activities.

CIGS allows brokers and financial institutions 
to simply put aside their own cumbersome, 
time-consuming registration procedure and 
simply rely on the data provided by CIGS.

What is the main domain of activities of CIGS?

Registering once in Comprehensive Infor-
mation Gathering System (CIGS) means 
that registry members will profit from a 
broad coverage of networks and services, 
including:

  � Open access to all services pro-
vided in the capital market.

  � No more registration needed in 
further collaboration with financial 
institutions, brokerage firms, 
funds, and investment banks etc., 
all it takes is your CIGS account!

  � Proper communication channel for 

sending all documents, notifica-
tions, letters and correspondence 
to Customers based on the infor-
mation available in CIGS system.

  � Simple information editing. CIGS 
allows to easily add, remove or 
edit some specific information 
such as new address etc.

  � Payment to all claims and cash in-
come in the capital market into 
one’s account number in CIGS. One 
may also change his/her account 
number once deemed necessary.

In addition to exploring the question of who the initiator was, how come 
CSDI committed itself to implement the project?

Well, the project has initially been put forth 
and ordered by the Securities and Ex-
change Organization of Iran’s Anti-Money 
Laundering Unit. 
The entity found out that the main basis for 
them to oversee the market is a reliable 
KYC data – something that our market 
lacked. So we thought there needs to be a 
centralized information gathering system 
that would turn out to be the reference da-
tabase for the whole capital market. A com-
prehensive database that once at a point, 
some individual is blocked from trading, for 
instance, we would simply apply the task at 
this source and all everywhere-else through-

out the market will come to know that this 
specific person is barred from entering 
trades and block him at any point and any-
where.
The project was delayed for years because 
it was a very extensive, complicated and 
costly project that hardly anyone took the 
risk of carrying it out.
Under the current CEO, Mr. Hossein Fahimi, 
the project came into highlight. Being a man 
of reforms, anywhere he wanted to bring 
about changes into a better status, he 
faced a deadlock and it seemed impossible 
because the trend somehow relied on a 
centralized system of data storage.
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Tell us about the challenges and what factors do you suggest beginning 
administers should think about it?

Well, the positive point for us was that since 
the supervisory body was actually the one 
who mostly needed the system and or-
dered the project, we faced no serious chal-
lenge to convince them that the existence 
of such a system is of very high significance 
for the market.
The implementation of the project required 
huge infrastructure and security measures 
that hopefully CSDI enjoyed the support of 
the market regulator – SEO – and overcame 
the obstacles in that regard. But this is 
something that one really has to think about 
before taking the first step.
Believe it or not, we faced many bottlenecks, 
the subsequent inefficiencies of which often 
created delays and sometimes higher pro-
duction costs. For instance, at the close of 
each phase, we had to wait longer than esti-
mated time to receive a feedback to see 
whether we can enter the next stage of there 
are modifications that needed to be attended 
to beforehand. Sometime even after waiting 
for long, once we finally took the nod to con-
tinue, at some later phases, we received mes-

sages that the beneficiaries required us to 
step back and start anew because they re-
quired us to change things in stages that have 
already been finalized.
Converting a system from physical into a 
totally automatic one is a big issue for itself 
as well. There are phases that can never be 
bypassed. For instance even while being 
registered in CIGS, a broker should at least 
once see the applicant in person. 
Another issue that is very important to be 
considered is the compliance of the system 
with the rules and regulations of the market. 
There were also issues regarding the legal 
representatives of the people. Here, we for-
tunately had no problem either, because the 
CEO is a man of law himself. 
As a result, one of the advantages of CIGS 
was that because it was highly received and 
welcomed throughout the whole market, 
thanks to its credibility and accountability, 
CSDI faced no problem in persuading the 
entities to follow up and abide the rules set 
by CIGS and accept the information it pro-
vides as valid and accountable.

In the end, anything else you would like to share with us?

Central Securities Depository of Iran (CSDI) 
recommends peer financial institutions as 
well to perform a strategic review and im-
plement a well-rounded customized solu-
tion that exceeds the needs of their cus-
tomers, the business, and the regulators 
to better hedge the risks and meet their 
market demands.

Since CIGS is proved to be an agile, porta-
ble, global, user-owned, standard and sup-
ported by digital technologies, it will contin-
ue to be a fundamental ground for 
distributing the dividends to investors, reg-
istration of investment funds and a way for-
ward toward electronic general meeting (e-
GM) management systems at CSDI.
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An Introduction into CSDI's "DANESH" 
Operating System 
Over a decade passed from the estab-
lishment of Central Securities Deposito-
ry of Iran, CSDI has been witnessing 
steady business growth and rapid in-
crease in both variety and volume of in-
ternal operating systems. 

The business though always lacked a 
certain ware that would both integrate 

the whole internal operating systems and 
enhance agility and accuracy as well. As a 
result, the Department of Information Tech-
nology designed and launched a scheme 
dubbed “CSDI’s Electronic Operations Por-
tal” better known as “DANESH.” 
In the initial phase, DANESH undertakes divi-
dend distribution. Later, based on the needs 

of each department, processes regarding col-
lateral management operations, legal issues 
such as financial power of attorney, inquiries, 
issuing new securities trading accounts, cor-
rections or changes of a shareholder’s per-
sonal information, Short Message Service 
(SMS), right of mortgage and reporting were 
added to the list of services DANESH offered.

The principal purpose of the system at this level is to:
1. Facilitate customer services
2. Minimize chance of errors
3. Speed up processes
4. Provide access to stakeholders to track orders online
5. Expedite review and report process
6. Dematerialize processes
7. Mechanize operations 

The beneficiary departments are:
1. Securities & Mercantile Exchange Settlement (collaterals, dividend    distribution 

and SMS sections)
2. Legal & Inspection (power of attorney section)
3. Shareholders Operations (issuing new securities trading accounts, corrections or 

changes of a shareholder’s personal information)
4. Financial Affairs (dividend distribution section)
5. Issuers’ Affairs (mortgage rights and reporting sections)
6. Public Relations (SMS)
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* All beneficiaries jointly use the inquiry section.
Below you can find a brief introduction to different sections of DANESH:

Collateral
• Register collaterals
• Extend, reduce and redeem collaterals
• Manage due date for collaterals
• Provide required data on broker’s credit limit

Mortgage Rights
In this section, the Issuers’ Affairs Department observes reports on mortgage rights and 
applies the rights in the post-trade system.

Reporting 
Reporting System IX is a set of reports to all departments at CSDI, separately provided to 
each department based on their specific requirements.

SMS 
There two departments that use the Short Message Service (SMS) provided by DANESH.

• Public Relations Department: to send notifications, greetings and messages on 
different occasions

• Securities & Mercantile Exchange Settlement: to declare dividend distribution to 
the beneficiaries.

Issuance of Trading Accounts
Here, applications for institutional trading accounts that are submitted by brokers via “Bro-
kers Electronic Portal” or KARA are screened and accounts will be issued. In this part, 
specifications of relative companies are verified through legal channels.

Change Shareholders Information
In this section, CSDI examines, changes or revises shareholder’s information such as iden-
tification, contact information, bank account number (for dividend distribution), etc. 

Future Perspective
Central Securities Depository of Iran (CSDI) is working to create new modules to further 
develop DANESH in the future to provide more sophisticated services in areas such as:
1. Investment funds management
2. Collateral management
3. Official gazette inquiry
4. Capital increase
5. Letter of credit
6. Portfolio Management
7. Receiving IBAN number from CIGS (Comprehensive Information Gathering System) 
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ECONOMIC NEWS

Iran's Position Promoted in IOSCO; SEO 
Approved as Ordinary Member 

Iran Starts Direct Sale of Crude 
Oil through Energy Exchange 

Tireless efforts of Securities and Ex-
change Organization of Iran finally paid 

off and the country’s supervisory authority’s 
membership has been promoted from As-
sociate to Ordinary.
Head of SEO, Shapour Mohammadi, broke 
the news on December 1, 2018 and ex-
pressed hope that the event would facilitate 
sharing information and technology transfer 
with world supervisory bodies. 
Ordinary members have the right to vote in 
all IOSCO elections, enjoy membership to 
all committees and can participate in all 
IOSCO events.

SEO is now also entitled to become a mem-
ber of the IOSCO board and nominate itself 
for the presidential or deputy chairmanship 
positions of member committees, including 
the Regional Committees of North Africa 
and Middle East and the Growth and 
Emerging Markets Committee.
It is worth mentioning that Iran capital mar-
ket players including Central Securities De-
pository of Iran (CSDI), Tehran Stock Ex-
change (TSE), Iran Fara-Bourse (IFB), Iran 
Mercantile Exchange (IME) and Iran Energy 
Exchange (IRENEX) may also become 
members of IOSCO.

Iran offered one million barrels of crude oil 
offered for sale in the international ring of 

the Iran Energy Exchange (IRENEX) on Oc-
tober 28, 2018 at a base price of $79.15 
per barrel. More than 100 trading codes 
were issued.
The payment mechanism will be 20 percent 
in the Iranian rial and the rest in hard curren-
cies. Ten (10%) per cent of the total pur-
chase amount is supposed to be deposited 
with Central Securities Depository of Iran 
(CSDI) 2 hours before the trades opening 

bell. The rest will be on credit, through pro-
viding guarantee from approved banks by 
National Iranian Oil Company (NIOC) after 
the delivery. The buyer must pay the foreign 
currency based on the dates announced by 
NIOC.
The minimum purchase amount shall be no 
less than 35,000 barrels with a maximum of 
1 million barrels. Moreover, there will be a 
price discovery based on auction with the 
base price determined by IRENEX accord-
ing to global prices. 
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Iran, Montenegro to Set Up 
Joint Investment Fund

Head of Securities and Exchange Organi-
zation of Iran, Shapour Mohammadi, 

paid an official visit to Podgorica, Montene-
gro to promote bilateral cooperation with the 
Balkan country. During his stay, the Iranian 
delegation met with political and economic 
figures including the deputy interior minister, 
deputy economy minister and CEO of the 
capital market authority.
The visit marked an occasion to put a mem-
orandum of understanding signed by the 
two sides in 2010 came into effect. Top on 
the agenda of the talks were coordinating 
regulations within the framework of in accor-
dance with IOSCO’s framework of Interna-

tional Organization of Securities Commis-
sions (IOSCO), jointly establishing of 
master-feeder joint funds, connecting the 
central securities depositories and exchang-
es as well as registration of mutual ETFs.
The SEO chief was also the keynote speaker 
in the ceremony for Montenegro Stock Ex-
change’s 25th Anniversary.

New CEO Appointed for Tehran 
Stock Exchange

TSE’s board of directors appointed Ali 
Sahraee as the new chief executive offi-

cer. Sahraee is a graduate of accounting and 
holds a DBA degree. He started his career in 
Iran’s capital market in July 1998, and during 
his two decades of experience in Tehran 
Stock Exchange, he has been an officer in 
“Equities and Projects Inspection”, and 

“Market and Surveillance” departments. He 
has also served as a chief officer of “Opera-
tions and Surveillance” department.
After the restructuring of Iran’s capital mar-
ket in February 2006, Mr. Sahraee was pro-
moted as the director, and later as the vice 
president of Market Department. During the 
past two years, he has been a board mem-
ber of Iran Fara Bourse. Mr. Sahraee suc-
ceeds Dr. Ghalibaf Asl, TSE’s former CEO 
who led Tehran Stock Exchange for nearly a 
decade.
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Index Basket Futures Unveiled 
in Tehran Stock Exchange

Future contracts were officially launched 
for the first time in the Tehran Stock Ex-

change on December 16, 2018 on seven 
tickers. 
Futures will be under supervision of Jurispru-
dence Committee of the Security and Ex-
change Organization, which granted the 

necessary permission for the futures.
The equity futures were unveiled during a cere-
mony, attended by senior capital market officials, 
investment banks and brokerage firms, and held 
at the Central Securities Depository of Iran,

Tehran Stock Exchange 
Outperforms WFE Members

A report by World Federation of Ex-
changes on November 10, 2018 

indicated that Tehran Stock Ex-
change's main index registered over 
127% growth (in the local currency) 
year on year until September 30, out-
performing other WFE members.
The report by WFE suggested TSE was 
valued at $173 billion by September 30 
and posted around 74% growth during 
the period.

The WFE’s semi-annual survey of global 
markets shows that for the first time since 
2008, the value of share trading on its mem-
ber exchanges increased 23 percent sur-
passing 35 per cent.
Abu Dhabi Securities Exchange (ADX) and 
Japan Exchange Group (JPX) with regis-
tered 35 and 32 per cent growth follow TSE 
respectively.

In an address to the ceremony, Head of Secu-
rities and Exchange Organization, Shapour 
Mohammedi, referred to risk management in 

the stock market as the main advantage of de-
rivative tools and said investors can increase 
their profits with the help of such financial tools.
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CSDI STATISTICS 

Trading Account Status
Total Number of 

Accounts
(same Period ;2017) 

Total Number of Accounts 
by End of 2018 Autumn Quarter

9,777,800 10,707,046

Number of Active Accounts

8,569,930

Foreign Legal Natural

1,141 72,913 8,459,876

Total Number of Accounts 
by End of 2018 Autumn Quarter

Number of Active Accounts

Natural

Legal

Foreign
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Tehran Stock Exchange (TSE) & Iran FaraBourse (IFB) Trading Volume 
Fourth Quarter 2018 

Iran Energy Exchange (IRENEX) Trading Volume
Fourth Quarter 2018

Iran Mercantile Exchange (IME) Trading Volume
Fourth Quarter 2018 
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