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CEO MESSAGE 

To me, innovation is a critically important 
pillar of sustainability. Businesses that 

consistently deliver services and manage-
ment innovation beat the competition - 
which is a true test of sustainability.
CSDI has made significant strides in innova-
tion, and now we are working to advance 
even further by harnessing the power and 
ingenuity of our people. 
The nature of innovation is such that defining 
goals limits its potential. That is why I cannot 
predict specific outcomes, but I believe 
CSDI will grow, endure and thrive in large 
part because of the innovation potential that 
exists across our company.
We are proud to have continued our com-
mitments to materialize our goals in the 
midst of exceptionally challenging business 
conditions. 
CSDI, as the sole infrastructure provider of 
the Iranian capital market, has a critical role 

to play. That is why all of us - at our offices, 
trading floors etc. - are so deeply committed 
to sustainability in its fullest sense.
Despite difficult business conditions, we 
have made bold moves for growth and earn-
ings leverage.
Today we are in circumstances surprisingly 
similar to the Industrial Revolution. Informa-
tion technology came out of nowhere and – 
in a glimpse – overtook every aspect of our 
lives. As a service-oriented business, CSDI 
is facing unlimited work to develop a way to 
fund excellence in offering more sophisticat-
ed services to market-makers in a less com-
plicated environment.
At CSDI, we evaluate our metrics and per-
formance based on value contribution. Here, 
knowledge-sharing is considered a subtle 
way to take our role to a much higher profile. 
And it works both ways.
Having said that, this summer, too, CSDI 
staff kept contributing to panels and attend-
ing conferences and workshops worldwide 
to keep abreast of advancement made in the 
field and remain relevant in capital market in 
this era of information overload. 
I look forward to keeping our peers, marketers, 
shareholders and enthusiasts updated on the 
latest at Central Securities Depository of Iran, as 
we continue to grow from strength to strength 
in terms of the quality services we provide.

Hossein Fahimi
CEO & Board Member
Central Securities Depository of Iran
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CSDI Chief: Over a Thousand Foreign 
Traders in Iran Capital Market 

CSDI Chief elaborates on new client data gathering tool, 
says 1,100 foreign traders in Iran capital market

Chief Executive Officer of Central Securi-
ties Depository of Iran (CSDI), Hossein 

Fahimi, in an interview, elaborated on CSDI’s 
current projects, vision and future plans.
The CSDI chief hailed the Depository’s new 
client data gathering tool, dubbed Compre-
hensive Information Gathering System 
(CIGS), as the largest system of its kind that 
is soon to replace all initial authentication 
procedures already in place in Iran’s capital 
market.
He acknowledged that, as of late Septem-
ber, Dividend per Share (DPS) in respect of 
all securities transactions is going to be 

credited into an account CIGS provides to 
shareholders through a centralized mecha-
nism.
Elsewhere in his remarks, Fahimi said, 
“Based on our strategy in enhancing inves-
tors’ protection through raising the level of 
corporate governance, improving disclo-
sure requirements, developing and organiz-
ing the capital market and above all in order 
to achieve fairness and transparency, CSDI 
will soon launch an Electronic General 
Meeting System (e-GM) that will undoubt-
edly revolutionize marketing industries.” He 
went on to say that, “This system allows 
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listed companies to electronically submit 
related documents in less than a minute 
and facilitates the process to virtually sub-
mit requests or comments.”
The CSDI CEO expressed hope that the 
domestic contractor of the system has 
pledged to test launch the tool in Novem-
ber and that it will formally take effect by 
March 2019.
The CEO of Central Securities Depository 
of Iran, then turned to revealing statistics. 
Fahimi said, “Some 316 thousand and 185 
transaction codes –TACs - have been is-
sued since 21 March this year, witnessing a 
300 per cent increase year on year.”
The CSDI chief then reiterated that follow-
ing the gradual flood of liquidity into the 
capital market, the financial system is mov-
ing away from a “bank-based” towards a 
market-based one. He announced that to-
day, there are some 8 million and 140 thou-
sand shareholders in the Iranian capital 
market, nearly 1,100 of which are foreign-
ers. According to Fahimi, “Foreign share-
holders at Iran’s capital market come from 
43 countries and Europeans share is the 
major part of it.”
On the international front, the Chief Execu-
tive Officer of Central Securities Depository 
of Iran highlighted constructive collabora-
tion between CSDI and foreign institutions 
in the framework of 14 Memoranda of Un-
derstanding, saying, “CSDI is resolved to 
continue and even further improve its inter-
action with international institutions.” He 
said providing shareholders with best ser-
vices in compliance with all international 
standards is CSDI’s number one priority.”
Asked about the U.S. unilateral economic 

sanctions against the country, Fahimi re-
sponded that “despite their significant limita-
tions and adverse externalities, sanctions 
have failed to halt international activities of 
Central Securities Depository of Iran be-
cause regardless of international risks, there 
are still countries that enthusiastically con-
sider entering the Iranian capital market.
In response to a question on the latest trend 
in regards with the plans to list crude oil on 
the stock market, Fahimi said the decision is 
yet to be approved at the Court of Auditors.
Central Securities Depository of Iran (CSDI) 
is the sole registrar, central custodian and 
clearing house for the Iranian capital market.



CSDI 5

Newsletter
Vol.18, Summer 2018

CSDI, NSD of Russia Discuss Ways to 
Boost Cooperation in Tehran Meeting

CSDI and NSD of Russia discuss collaboration in technological innovation,
review channels to implement terms of cooperation agreement sealed back in April.

Central Securities Depository of Iran hosted 
the visiting representative of National Settle-

ment Depository of Russia on Wednesday, July 4.
NSD's Head of Network Management, Client 
and Network Relations, Arman Melkumian, 
visited the CSDI headquarters in Tehran as 
part of CSDI and NSD's efforts to enhance 
cooperation and review best practices and 
latest research in different areas including is-
sues of mutual interest.
A wide range of issues were raised at the 
meeting including progress of developing the 
banking infrastructure for bilateral coopera-
tion, opening of correspondent accounts as 
well as initiatives to pave the ground for the 
two sides to get more acquainted with all 
spheres of their activities.
In his welcome remarks, Chief Executive Officer 
of Central Securities Depository of Iran, Hossein 
Fahimi, said that “CSDI considers collaboration 
with NSD as important with regard to all new 
and existing instruments as well as a high level 
of reliability and technological efficiency.”
Later in his remarks, Fahimi said CSDI was keen 

to foster relations with NSD in terms of EGM 
(Electronic General Meeting) and examining dif-
ferent aspects of issuing Iranian corporate 
bonds for the first time in Russia.
For his part, Melkumian expressed NSD's 
willingness in broadening relations and coop-
erate with CSDI on several directions - pri-
marily the development of correspondent re-
lations that would accelerate and manage 
mutual business relationship.
Central Securities Depositary of Iran has in-
tensified efforts to connect the Iranian and 
Russian capital markets following a landmark 
Memorandum of Understanding CSDI sealed 
with National Settlement Depository of Russia 
earlier in April, 2018.
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CSDI to Facilitate Trading on Stocks 
Market through Indigenized E-Services

CSDI Chief, Hossein Fahimi, pledges 
adoption of new technology-facilitated 
services by the Depository that would 
pave the way toward a smoother 
investment path in Iran.

The Chief Executive Officer of Central Secu-
rities Depository of Iran says the Deposito-

ry is to totally shift toward new technology-fa-
cilitated services that would pave the way 
toward a smoother investment path in Iran.
Hossein Fahimi made the remarks in an 
address to a major event that brought to-
gether all securities issuers in Iran.
Going further into details, the CSDI chief 
enumerated specifically two electronic ser-
vices named "DARA" and "Comprehensive 
Information Gathering System" (CIGS) 
which he said have been set up and devel-
oped to facilitate the provision of services 
to companies, issuers and public share-
holders of the capital market in general.
"DANA is an absolutely reliable mechanism 
at issuers' disposal. The system enjoys top 
security. It is the only portal linking issuers 
to CSDI which maintains confidentiality 
while transmitting information," Fahimi 
said. 
Elsewhere in his remarks, the CSDI CEO 
elaborated on the second indigenous elec-
tronic system developed by the Depository 

dubbed "CIGS," saying "CIGS is a sophis-
ticated infrastructure which provides a 
wealth of value-added services to share-
holders and – on a broader perspective - to 
the whole capital market."
Fahimi went on to say that "CIGS aims to 
contribute to the principle of transparency 
in the capital market, since all issuers need 
to register and fill out the relative forms 
once and for all. Therefor from then on they 
will have access to all the services and en-
tities in the capital market needless of reg-
istering again and again."
The CSDI Chief then referred to efforts to 
prepare the infrastructure to conduct the 
so-called electronic general meeting. He 
said not only will the system provide the 
issuers with numerous advantages, but it 
can also facilitate smoother participation 
by the shareholders in various affairs.
Fahimi concluded that "Central Securities 
Depository of Iran is resolved to constantly 
safeguard the rights of its shareholders and 
pave the way for more effective and less 
complicated investment.
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CSDI, Ghana Securities and Exchange 
Commission to Spur Coop

A select number of managers from Ghana 
Securities and Exchange Commission 

visit Central Securities Depository of Iran's 
headquarters in Tehran on Wednesday, 18 
July, 2018 to get a firsthand account of CS-
DI's focus, mission and perspective.
The representatives from Ghana included 
Manager of International Relations Affairs, 
Dorothy Yeboah-Asiamah, Manager of Legal 
Department, Mohammed Ibn Nurudeen Ali-
du, Assistant Manager at Broker-Dealers 
and Advisers Department, Eric Kofi Osoom 
Eduboah and an Officer from the Funds 

Management Department, Benjamin Op-
pong Anim.
In his welcome remarks, CSDI CEO, Hos-
sein Fahimi, said Ghana and Iran had a lot of 
potential for more cooperation, adding that 
as emerging markets "it takes vigorous ef-
forts on both sides to build up and pursue a 
strong bilateral financial cooperation." 
For their part, Ghanaians expressed interest in 
learning more about securities settlement, 
how Settlement Guarantee Fund (SGF) works 
and the latest achievements by CSDI on offer-
ing electronic services to their clients.
The visit came following a memorandum of 
understanding signed earlier between Iran’s 
Securities and Exchange Organization and 
Ghana’s Securities and Exchange Commis-
sion in a bid to share experience and foster 
cooperation between the two regulators.
During their two-day visit to Tehran, the Gha-
naian delegation met with officials from Se-
curities and Exchange Organization of Iran 
(SEO), Tehran Stock Exchange (TSE), Iran 
FaraBourse (IFB) and Iran Mercantile Ex-
change (IME).

A select number of managers from Ghana Securities and Exchange 
Commission visit Central Securities Depository of Iran’s headquarters in 

Tehran on Wednesday, 18 July, 2018 to get a firsthand account of 
CSDI’s focus, mission and perspective.
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CSDI Joins "Innovation & Diversification" Panel at 

Corporate & Investor Services Seminar in Taiwan
A team of IT experts from Central Securi-
ties Depository of Iran contributes to a pan-
el on "Innovation and Diversification" at 
Corporate and Investor Services Seminar 
(CISS) hosted by TDCC in Taipei, Taiwan.

A team of IT experts from Central Securi-
ties Depository of Iran attended Corpo-

rate and Investor Services Seminar (CISS) in 
Taipei, Taiwan.
Hosted by Taiwan Depository and Clearing 
Corporation (TDCC), the event included 
three sessions namely the Digital Transfor-
mation of Corporate Governance and New 
Technology (Part I & II).
According to CSDI representatives attending 
the Seminar, Electronic General Meetings of 
Shareholders (the AGM) with a special look into 
the applications of blockchain technology in the 
field of corporate governance, using data ana-
lytics to identify Anti-Money Laundering (AML) 
risk and financial crimes, electronic Know Your 
Customer (E-KYC) as well as innovation in cus-
tomer services were among the major issues 
raised and debated during the event.
The CSDI representatives said they primarily 
aimed to exchange knowledge with other 
CSDs and get a firsthand account on the lat-
est achievements they are offering to their 
shareholders thanks to new technologies. 

Day two of the event saw CSDI's IT expert, 
Milad Kakouli, appearing in a panel dubbed 
"Innovation and Diversification," moderated by 
Japan Securities Depository Center (JAS-
DEC)'s senior manager, Mr. Yuji Sato. Joining 
Managing Director of Sales and Solution Deliv-
ery at DTCC, Nellie Dagdag and the host, TD-
CC's Equity Services Department Vice Presi-
dent, Howard Wang, the CSDI representative 
delivered a presentation introducing the state-
of-the-art innovative Comprehensive Informa-
tion Gathering System (CIGS) launched by 
CSDI which is to cover the information of all 
players in Iran's whole capital market.
The session was followed by a Q & A where 
the participants clarified the issues and 
questions raised by the participants.
The Corporate and Investor Services Semi-
nar took place on August 21-23, 2018 in 
Taipei Marriott Hotel, Taiwan.
Central Securities Depository of Iran and Tai-
wan Depository and Clearing Corporation 
signed a Memorandum of Understanding in 
2016 on the sidelines of the 20th Asia-Pacif-
ic CSD Group General Meeting, ACG20 in 
Tehran where the two sides committed to 
promote communication on business opera-
tion, exchange information to share experi-
ence and facilitate development of each 
side’s capital market.
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CSDI Participates at 12th Meeting of OIC 
Exchanges Forum in Istanbul

The annual meeting of the Forum, which 
has been organized by Borsa stanbul, 

brought senior executives of participating in-
stitutions and other related institutions to-
gether in stanbul on September 11, 2018.
Chief Executive Officer of Central Securities 
and Depository of Iran, Hossein Fahimi, ac-
companied by CSDI International Relations 
Director, Siavash Azimi, were also on hand 
at the ceremony.
This year, well-known experts in Islamic Fi-
nance also touched upon various issues in-
cluding Sharia compliance for Capital Market 
nfrastructure, using innovative Sukuk struc-
tures to finance development infrastructure 
and ways for a positive impact for empower-
ment of the Islamic Capital Markets.
The Forum provides a platform where partic-
ipating institutions can share their experienc-
es with other members in order to contribute 

the development of markets. Moreover, the 
researches which Forum conducts on the 
topics of gold exchange, Shariah Index and 
Index-based products among OIC Member 
States are of high significance.
The decisions adopted during the session 
will be announced at the 34th Committee for 
the Economic and Commercial Cooperation 
(COMCEC) of the Organization of the Islamic 
Cooperation on 26 November, 2018, in Is-
tanbul, Turkey.
The Organization of Islamic Cooperation 
(OIC) Member States’ Stock Exchanges Fo-
rum was initiated in 2005 in order to provide 
a dedicated platform and communication 
channel for the representatives of the rele-
vant OIC organizations and institutions, to 
discuss international cooperation activities, 
and to offer participants the opportunity to 
share their experiences.

The 12th Meeting of the OIC 
Member States Stock Exchanges’ 
Forum convenes in Istanbul with 

the participation of member 
representatives and distinguished 

speakers.
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CSDI Shares Its Experience at 2018 AFSF 

Knowledge Sharing Workshop in Bali, Indonesia

Central Securities Depository of Iran par-
ticipates at the Asia Fund Standardiza-

tion Forum (AFSF) Knowledge Sharing work-
shop 2018, in Bali, Indonesia - an annual 
meeting of its members to discuss topics 
related to fund processing in the Asia region.
This year, the workshop was held in Nusa 
Dua Bali, Indonesia, hosted by PT. Kustodi-
an Sentral Efek Indonesia (KSEI).
CSD Iran’s presence and contributions at 
the workshop were highly appreciated by 
the members of the AFSF. CSDI representa-
tives Shareholders Operations Expert, Shirin 
Mahmoudi, Information Security Director, 
Omid Arbabzadeh and Planning and Devel-
opment Expert, Atta Nasseri shared their 
experience on how to best optimize efficien-
cy, asset safety and standardization in the 
funds industry during the workshop.

The presentations and debates during the 
2-day workshop from 12 to 13 September 
2018 covered a wide range of CSD fund ser-
vices, fund market developments and newly 
established fund platforms.
CSDI's Omid Arbabzadeh and Atta Nasseri, 
too, delivered a presentation on "Joint Ven-
ture Fund Registry at CSDI." During the ses-
sion, the two CSDI representatives briefed 
the audience on mutual funds' status in 
Iran's economy, quantity and value of mutual 
funds, the trend of retail mutual funds trends, 
mutual funds services models in Iran as well 
as their objectives, problems and solutions.
The AFSF forms a group of 14 Asian CSDs 
from 13 economies aiming to advance fund 
back-office processing by standardizing op-
erations for cross-border fund transactions 
in Asia.

CSDI participates at the Asia Fund Standardization Forum (AFSF) 
Knowledge Sharing Workshop 2018, in Bali, Indonesia.
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CSDI JOINS FEAS 7th ONSITE TRAINING WORKSHOP 

HOSTED BY EGYPTIAN EXCHANGE

CSDI joins the 7th onsite training 
workshop of FEAS hosted by the 

Egyptian Exchange to enhance coopera-
tion and exchange of expertise with 

various capital market players.

wait, Oman, Uzbekistan and Palestine.
According to CSDI Clearing and Settlement 
Expert, Mahdi Mahdian, who took part in the 
training program in Cairo, the program in-
cluded many files including risk manage-
ment, membership and trading control.
The move was a confirmation of the stock 
exchanges as well as the depositories' 
keenness to develop relations with various 
financial markets to enhance cooperation 
and exchange of expertise, thus contributing 
to deepening the role of capital markets in 
achieving economic development.

The Egyptian Exchange held a training 
workshop with the participation of some 

20 executives for a week in Cairo starting on 
16 September, 2018.
The course aimed to develop skills of techni-
cal officials in different departments repre-
senting 10 member markets of the Federa-
tion of Euro-Asian Stock Exchanges (FEAS).
The list of organizations whose representa-
tives attended the training program included 
Central Securities Depository of Iran (CSDI) 
along with the stock exchanges of Jordan, 
Iraq, Switzerland, Kazakhstan, Armenia, Ku-
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CSD Iran Woos Capital Marketers with 
Instant Stock Exchange T-Codes

Central Securities Depository 
of Iran's new Comprehensive 

Information Gathering 
System enables customers 

to instantly receive
 transaction code to access 

the stock market.

In an age of instant satisfaction, capital mar-
ket players in Iran seeking a new transac-

tion code to access stock markets will no 
longer have to wait 24-48 hours for the num-
ber to be released.
Central Securities Depository of Iran 
launched a new online service better known 
as the Comprehensive Information Gather-
ing System (CIGS). The service enables new 
and existing clients to register themselves 
and submit the necessary information with 
instant approval and immediate release of 
Transaction Code for new clients. Both the 
CIGS system as well as instant T-code issu-
ance services are a first in Iran.
Traditionally, it could have taken up to two or 
three days for clients' to receive a Transac-
tion Code to access the market. But with 
CIGS, customers can receive real-time ap-
proval and release of the number without 
physical documentation.
To use this service, anyone including cus-
tomers and brokerage firms applying for a 
T-code can submit an online application via 
CIGS, where they will be prompted to regis-
ter as a first time user and submit all the in-
formation and documents required i.e. birth 
certificate, ID national number etc. once and 

for all. Then, CIGS will retrieve personal data 
from relevant government agencies to verify 
the information submitted in the relevant 
fields such as a customer’s official name and 
registered address etc.
Chief Executive Officer of Central Securities 
Depository of Iran, Hossein Fahimi, says 
"The level of immediacy is really an expecta-
tion across our lives, and people count on 
that in their financial dealings as well. The 
major thing right now, is being able to re-
spond in real time to our clients' needs."
"Our focus here at CSDI is to ensure cus-
tomers can access our services with mini-
mum fuss – CIGS allows us to do this with-
out compromising on quality, speed, and 
accuracy,” Fahimi said.
Earlier, Central Securities Depository of Iran 
had in a statement urged all individuals or 
legal entities, Iranian nationals or foreigners 
interested in the Iranian capital market to vis-
it the website "www.dara.csdiran.com/Se-
jam" and register.
For further information or guide on how to 
use CSDI's Comprehensive Information 
Gathering System (CIGS) or get a transac-
tion code, please contact us through intl@
csdiran.com.
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Tehran Stock Exchange (TSE) & Iran FaraBourse (IFB) Trading Volume
Second Quarter 2018

Iran Energy Exchange (IRENEX) Trading Volume
Second Quarter 2018

Iran Mercantile Exchange (IME) Trading Volume
Second Quarter 2018
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Trading Account Status

Total Number of Accounts 
(Same Period, 2017)

Total Number of Accounts 
by End of 2018 Summer Quarter

9,525,469 10,483,029

Number of Inactive Accounts Number of Active Accounts

2,200,939 8,282,090

Foreign Legal Natural

1,191 106,346 10,376,684
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