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CEO MESSAGE
T      he past quarter could hardly have been 

more challenging. There were some ex-
ceptionally difficult moments after the US 
withdrawal from the Iran nuclear deal that 
initially sent sharp signals from the forex 
market. 
The initial financial market turmoil now lies 
behind us, but the challenges remain. This 
tough environment raised doubts about our 
financial strength, yet unjustified. CSDI re-
mains aabsolutely rock-solid, given our 
strong capital and risk position.
So first of all, let me thank all the staff and 
their commitment and spirit. In the past three 
months, we proved once again how funda-
mentally strong we are. 
Despite our challenges, we hereby share 
with you an overview of substantial progress 
we made in the second quarterly of 2018.
Our IT transformation and digital innovation 
programmers are progressing well. We con-
tinue to execute the transformation plans of 
our core systems. We are confident in our 
current approach where we continuously 
phase-in further modernizations.
Digitalization is enabling structural improve-
ments to customer journeys as well as inter-
nal processes, allowing us to better serve 
our clients and to improve operational effi-
ciency. We aim to accelerate our efforts to 
improve client experience through the auto-
mation of processes. We want to provide 
services that empower clients to make the 
best financial decisions. 
This can be realized via development of our 
electronic General Meeting (e-GM) as well as 
our Comprehensive Information Gathering 

System (CIGS), through which clients will 
register once for all and will never again do 
as far as any activity they might experience 
in the country’s capital market. 
On the global front, we are also intensifying 
our cooperation with our peers to accelerate 
innovation and to create new solutions for 
our clients.
In closing, I would like to say that I believe 
CSDI’s future is as bright as ever. We will 
continue to succeed not because of some 
secret formula for success; but because we 
keep our focus on you, our shareholders, 
our customers and our community. 
Yours sincerely,

Hossein Fahimi
CEO & Board Member
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Central Securities Depository of Iran and 
National Settlement Depository of Rus-
sia sign a memorandum of understand-
ing to collaborate on a vast range of is-
sues in post-trade scenarios, such as 
corporate actions processing including 
proxy-voting.

CSDI CEO, Mr. Hossein Fahimi, headed a 
high-ranking delegation to the Russian 

capital to attend Moscow Exchange Forum 
2018 upon an invitation by Chairman of 
Management Board at National Settlement 
Depository, Mr. Eddie Astanin.
On the sidelines of the event, the parties 
signed a cooperation agreement under 
which CSDI and NSD agreed to exchange 
experience, and to develop cooperation in 
the sphere of depositary and settlement op-
erations.
Establishing a stock market corridor for in-
vestors in the two countries to access each 
other’s capital markets were also among the 
main issues to be worked upon under this 
cooperation agreement.
In an address to the ceremony, the CSDI 

President said, “This agreement under the 
framework of cooperation between CSDI 
and NSD, along with its accompanying ac-
tion plan, are critical to the wellbeing of our 
capital markets, because it covers the nuts 
and bolts of an integrated regional capital 
market in this evolving world.”
Later in the day, in a separate meeting with 
senior representatives of Central Bank of 
Russia (CBR), the Iranian delegation raised 
technical discussions on the role of central 
banks as providers of support to capital 
markets.
NSD of Russia is the central depository for 
Moscow Exchange and the largest ex-
change group in Russia.
The Moscow Exchange Forum is Russia’s 
largest conference for the professional finan-
cial markets community.

CSDI, NSD OF RUSSIA SIGN MOU, PLAN TO 
CONNECT IRAN, RUSSIA CAPITAL MARKETS
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IRAN, RUSSIA TRADE TIES ON UPSWING, MULL 
JOINT INVESTMENTS IN CAPITAL MARKET

Deputy Trade Representative of the Russian 
Federation to Iran, Mr. Vladislav Prepelkin, 

pays a visit to Central Securities Depository of Iran 
upon an official invitation by CSDI Chief Executive 
Officer, Mr. Hossein Fahimi to discuss ways of de-
veloping bilateral cooperation in commercial, eco-
nomic and investment among others. 
A wide range of issues were raised at the meeting 
including progress of developing the banking in-
frastructure for bilateral cooperation, opening of 
correspondent accounts as well as initiatives to 
pave the ground for the two nations market play-
ers to get more acquainted with all spheres of 
their activities, facilitate exploration of unused 
economic potential and review grounds to boost 
trade cooperation.
Speaking at the meeting, the CSDI chief said that 
“Collaboration with Russia is important for us with 
regard to all new and existing instruments, allow-
ing us to ensure a high level of reliability and tech-
nological efficiency.”
Later in his remarks, Mr. Fahimi termed capital 
markets as key components of the financial sys-
tem and said CSDI was keen to foster relations 

with Russian key market players whose cooper-
ation will be critical to the wellbeing of both sides’ 
capital markets.
For his part, the Russian deputy trade represen-
tative expressed satisfaction with the progress 
achieved in the relative areas and said, “Iran and 
Russia have improved bilateral trade and are also 
working to step up their efforts to create platform 
to connect the two countries’ capital markets.”
The Russian side further agreed to cooperate 
with CSDI on several directions - primarily the de-
velopment of correspondent relations between 
the credit institutions of Russia and Iran.
Central Securities Depositary of Iran has intensi-
fied efforts to connect the Iranian and Russian 
capital markets following a landmark Memoran-
dum of Understanding CSDI sealed with National 
Settlement Depository of Russia earlier in April, 
2018.
Establishing a stock market corridor for investors 
in the two countries to access each other’s capi-
tal markets were also among the main issues to 
be worked upon under this cooperation agree-
ment.

Development of Iran-Russia bilateral cooperation in commercial, economic and 
investment fields discussed during the deputy trade representative of the Russian 

Federation to Iran’s official visit to CSDI Headquarters in Tehran.
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CSDI ATTENDS 20TH ACG REGIONAL CROSS
TRAINING SEMINAR IN SHANGHAI

The ACG Cross-Training Seminar 2018 
hosted by China Securities Depository 

and Clearing Corporation Limited (CSDC) 
is successfully held in Shanghai. 
Being an active member of the Risk and 
Recovery Task Force of ACG, CSDI con-
tributed to the task force activities by do-
ing a presentation on “Risk Arising for 
CSDs Facilitating Foreign Investors and 
Their Mitigating Factors.” The presenta-
tion, delivered by CSDI Research and De-
velopment Senior Expert, Masoud Reza 
Abbasi, mainly focused on custody ser-
vices to all foreign portfolio investors in the 
Iranian securities market.
Addressing the gathering, the CSDI R&D 
senior expert briefed the audience on the 
risks depositories face while providing 
custody services, the counterparty’s risks, 
and the significance of transparency and 
accuracy of the relative laws and regula-
tions, as well as strategies practiced at 
Central Securities Depository of Iran to 
contain and mitigate these risks.
Meanwhile during the event, the CSDI rep-
resentatives held separate bilateral meet-
ings with their counterparts from Japan, 
China, Pakistan, India, Taiwan and Malay-

sia depositories on the sidelines to ex-
change views and reviews grounds for 
mutual cooperation.
In a final statement of the two-day Seminar 
in Shanghai, the participants attached 
great importance to boost cooperation 
among Asia-Pacific CSD Group member 
states in internationalization of their finan-
cial markets, creation of a global commu-
nications plan for a benefits strategy, ap-
plication of a diverse range of new 
technologies and combat against cyber 
threats.
ACG is a representative forum of all de-
positories and clearing houses of the 
Asia-Pacific region. The group consists of 
34 CSDs from 23 countries. ACG is also 
one of the five members of World Forum of 
Central Securities Depositories (WFC), 
which is the global body of depositories 
and clearing houses, representing all the 
five regions, namely Asia, Europe, Middle 
East & Africa, Americas and CIS states.
In December 2016, Central Securities De-
pository of Iran was elected as one of the 
Executive Committee members of the 
Asia-Pacific Central Securities Depository 
Group (ACG) with majority of votes.

CSDI contributes to ACG “Risk and 
Recovery Task Force” with a 
presentation on “Risk Arising for CSDs 
Facilitating Foreign Investors and Their 
Mitigating Factors,” at 2018 Cross-
Training Seminar in Shanghai.
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CSDI INAUGURATES NEW INFORMATION
GATHERING SYSTEM AT FINEX 2018

Central Securities Depository of Iran 
unveils its new client data gathering 

software, dubbed CIGS, on the sidelines 
of the 11th Iran Exhibition of Bank, Ex-
change & Insurance (FINEX 2018) here in 
Tehran, with Head of Securities and Ex-
change Organization of Iran (SEO), Mr. 
Shapour Mohammadi and CSDI President 
and CEO, Mr. Hossein Fahimi, in atten-
dance. 
In keeping with the motto, “Register Only 
Once,” the software is designed to collect 
customer information in the capital market 
through a comprehensive system, which 
has the ability to register and update nec-
essary changes, the CSDI said.
Legal entities, individuals, foreign inves-
tors, etc. all benefit from this collecting 
customer data. According to CSDI Public 
Relations, the goal is to make it as easy 

and as enticing as possible for the cus-
tomer to offer information including cus-
tomers’ identity, contact, financial, bank-
ing and account information and still allow 
them to move through the checkout line 
quickly.
The clients are also empowered with ac-
cess to all Capital Market services avail-
able to them so that they can make in-
formed decisions based on real-time 
insight, increasing their business value.
One of the founding principles of CIGS is 
to create transparency, tailored to the 
unique needs of businesses “nationwide” 
and have the ability to adapt and grow as 
business grows.
It is worth mentioning that CIGS has been ap-
proved under the supervision of Anti-Money 
Laundering Committee of Securities and Ex-
change Organization of Iran (SEO).

CSDI unveils its new client data gathering software, CIGS, on the sidelines of the 
11th Iran Exhibition of Bank, Exchange & Insurance (FINEX 2018) in Tehran.
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CSDI PROMOTES INTERACTION WITH LOCAL, 
INTL FINANCE COMMUNITY AT FINEX 2018

The 11th Iran Exhibition of Bank, Ex-
change & Insurance Exhibition (FINEX 

2018) has kicked off in Tehran with a number 
of Asian and European countries in atten-
dance.
Central Securities Depository of Iran (CSDI) 
promotes its focus on infrastructure devel-
opment, worldwide interaction to a wide 
range of Iranian and foreign visitors.
This year, CSDI displayed an active pres-
ence at the expo, holding several meetings 
during the event smoothly running CSDI pa-
vilion. The CSDI pavilion also hosted a wide 
array of businesses, officials and potential 
investors to help strike closer cooperation to 
harness the strengths of Iran’s financial mar-
ket.
According to CSDI public relations, on the 

Central Securities Depository of Iran (CSDI) takes part in the 11th Iran 
Exhibition of Bank, Exchange & Insurance (FINEX 2018).

sidelines of the exhibition, Central Securities 
Depository of Iran unveiled a new electronic 
port dubbed CIGS; a comprehensive auto-
mated information system of all market play-
ers.
Some 390 companies have participated in 
the 11th International Exhibition of Ex-
change, Bank and Insurance, known as 
FINEX 2018 that will also feature several 
workshops. 
CSDI President and CEO, Mr. Hossein Fa-
himi, joined a slew of high-level officials, in-
cluding but not limited to the heads of the 
financial markets, to attend the four-day 
event.
FINEX2018, the biggest financial sector ex-
hibition in the Middle East, opened on April 
16-19, 2018 in Tehran International Perma-
nent Fairground.
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CELEBRATING ONE YEAR ANNIVERSARY OF 
“KARA” ELECTRONIC PORTAL AT FINEX 2018

Central Securities Depository of Iran cel-
ebrates 1st year anniversary of one of 

its electronic portals dubbed “KARA,” which 
primarily aims to integrate and facilitate 
e-services for brokers. 
One year ago, Central Securities Depository 
of Iran introduced “KARA” System which 
emerged as an innovative project to inte-
grate e-services provided for brokers and 
guarantee information security.
Now, on the sidelines of the 11th Iran Ex-
hibition of Bank, Exchange & Insurance 
(FINEX 2018) here in Tehran, CSDI cele-
brated the one-year anniversary of the 
system with President and CEO of the De-
pository, Mr. Hossein Fahimi, in atten-
dance.
Since brokers are among CSDI main 
stakeholders, this system is designed to 
integrate and facilitate e-services for bro-
kers. Although “KARA” is an internet-based 

system, brokers can only access the sys-
tem through IPs provided by CSDI.
The system aims to cut off unnecessary 
and time-consuming phone calls between 
depositors and brokers, aggregating all 
e-services provided to agents in a safe 
and secure environment.
The anniversary marks introducing a num-
ber of new features across various as-
pects of the operating system. CSDI 
claims to have plans in store to add fur-
ther capabilities in respect to brokers’ de-
mand priorities in the near future.
According to CSDI Research and Devel-
opment Department providing Guarantee 
Funds, profit payments reports, digital 
certificate for digital signing of exchange 
information as well as daily settlement re-
ports in different markets are among the 
services provided to brokers under 
“KARA” system.

Central Securities 
Depository of Iran
 celebrates one year 
anniversary of 
one of its electronic portals 
dubbed “KARA,” 
aimed at facilitating 
e-services for brokers, 
on the sidelines of Iran 
Exhibition of Bank, 
Exchange & Insurance 
(FINEX 2018)
 in Tehran.
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CSDI UNDERGOING MAJOR RENOVATIONS TO
 IMPROVE WORK ENVIRONMENT

The renovations will include an interior over-
haul, creating more space for the employ-

ees with more open space and more room for 
everyone and everything to spread, among oth-
ers.
The brand new furniture grants each worker 
get their own desk. This allows workers to 
have privacy but also gives them the option of 
easily interacting with their coworkers whenev-
er they like.
The design offers a somehow open-air office, 
with desks set up in the middle of the space 
and new generation of cubicles. There are also 
private offices and meeting rooms, but for the 
most part, everything is open and spacious.
Floor by floor, just as staffers leave the building 
on Wednesday evenings for the weekend, the 

offices are being cleared furniture construction 
workers flood in. By Saturday morning, when 
employees are back to work a major share of 
the work is done and the process in no way 
interferes with their routine work.
Enthusiastically enough, the restaurant on the 
first floor is to be relocated to the top on the 
8th floor where it is planned to have windows 
in place of walls, allowing workers to enjoy 
looking outside while having lunch.

Central Securities Depository of Iran is undergoing major renovations and upgrades 
at its headquarters in the capital Tehran to make the offices not only more efficient 

but more pleasant for the workers.
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CSDI CHIEF EXECUTIVE OFFICER 
PRESS CONFERENCE

Speaking to reporters, CSDI chief 
hailed the Depository’s new client 

data gathering tool or “CIGS” as the 
largest system of its kind that is soon to 
replace all initial authentication proce-
dures already in place in Iran’s capital 
market.
He acknowledged that, as of late Sep-
tember, Dividend per Share (DPS) in re-
spect of all securities transactions is 
going to be credited into an account 
CIGS provides to shareholders through 
a centralized mechanism.
Elsewhere in his remarks, the CSDI chief 
said, “Based on our strategy in enhanc-
ing investors’ protection through raising 
the level of corporate governance, im-
proving disclosure requirements, devel-
oping and organizing the capital market 
and above all in order to achieve fair-
ness and transparency, CSDI will soon 

launch an Electronic General Meeting 
System (e-GM) that will undoubtedly 
revolutionize marketing industries.” Fa-
himi went on to say that, “This system 
allows listed companies to electronically 
submit related documents in less than a 
minute and facilitates the process to vir-
tually submit requests or comments.”
The CSDI CEO expressed hope that the 
domestic contractor of the system has 
pledged to test launch the tool in No-
vember and that it will formally take ef-
fect by March 2019.
The CEO of Central Securities Deposi-
tory of Iran, then turned to revealing sta-
tistics. Fahimi said, “Some 316,185,000 
transaction codes –TACs - have been 
issued since 21 March this year, wit-
nessing a 300 per cent increase year on 
year.”
The CSDI chief then reiterated that fol-

Chief Executive Officer of Central Securities Depository of Iran (CSDI), Hossein 
Fahimi, in a press conference, elaborates on CSDI’s current projects, vision and 

future plans.
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lowing the gradual flood of liquidity into 
the capital market, the financial system 
is moving away from a “bank-based” to-
wards a market-based one. He an-
nounced that today, there are some 8 
million and 140 thousand shareholders 
in the Iranian capital market, nearly 
1,100 of which are foreigners. Accord-
ing to Fahimi, “Foreign shareholders at 
Iran’s capital market come from 43 
countries and Europeans share is the 
major part of it.”
On the international front, the Chief Ex-
ecutive Officer of Central Securities De-
pository of Iran highlighted constructive 
collaboration between CSDI and foreign 
institutions in the framework of 14 Mem-
oranda of Understanding, saying, “CSDI 
is resolved to continue and even further 
improve its interaction with international 
institutions.” He said providing share-
holders with best services in compli-
ance with all international standards is 
CSDI’s number one priority.”
Asked about the U.S. unilateral economic 

sanctions against the country, Fahimi re-
sponded that “despite their significant lim-
itations and adverse externalities, sanctions 
have failed to halt international activities of 
Central Securities Depository of Iran be-
cause regardless of international risks, there 
are still countries that enthusiastically con-
sider entering the Iranian capital market.
Asked about the latest trend in regards 
with the plans to list crude oil on the 
stock market, Fahimi said the decision 
is yet to be approved at the Court of Au-
ditors.
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CSDI STATISTICS 

Trading Account Status
Number of 
Accounts

(same time;2017) 

Total Number of Available Accounts in the System up to Winter 
2018

9,432,236 9,432,236

Number of 
Inactive 

Accounts
Number of Active Accounts

2,124,862 8,144,380

Foreign Individual Institutional

445 66,119 8,077,816

Male Female

5,362,902 2,582,606

Total Number of Available 
Accounts in the System up to Winter 2018

Number of Active Accounts

Number of Inactive 
Accounts

Institutional

Male

FemaleIndividual

Foreign
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Stock Exchange and IFB Shares Trades

IRENEX Trades(Energy) 

IME

Billion Rials
June-18 May-18 April-18

Billion Rials
June-18 May-18 April-18

Billion Rials
June-18 May-18 April-18

119,377

110,804

48,501

0 20,000 40,000 60,000 80,000 100,000 120,000

02 ,000 4,000 6,000 8,000 1,0000

7,027

9,020

5,208

01 ,000 2,000 3,000 4,000 5,000 6,000 7,000 8,000

6,687

3,873

1,173
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