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CEO MESSAGE

To all friends and colleagues,
It is with great excitement and commitment 
that I welcome the amazing opportunity of 
serving Central Securities Depository of Iran, 
our stakeholders, business partners and the 
dedicated and talented employees who, like 
me, are inspired and driven by CSDI’s mission 
to secure and cultivate financial investment in-
frastructures for a fair and transparent capital 
market both nationwide and worldwide. 
As I take on my new role as CEO, I settle on the 
work of leading CSDI into a new era.
We all know that the world in which we have 
operated for the past decade has faced nu-
merous challenges dramatically, and CSDI 
has been at the forefront of efforts to meet the 
hurdles in this sphere, both internally and ex-
ternally. Not only are we in active negotiations 
with our global partners and business institu-
tions to expand our services and connect to the 
world capital markets, but as an organization, 
we pro-actively took a long view to get ahead of 
our goals to fulfill our missions by setting long 
term strategy. 

Now is the time that we begin the journey of 
executing our strategic plan in order to opti-
mize our business and innovate at a faster pace 
than ever before. Our future is exciting to me 
and, I hope, to all of you.
We will be doing a lot of things differently in 
the months to come, but we will stay true to the 
core values of CSDI because those values are 
the reason that so many of us choose to work 
here. 
In closing, I especially want to thank the CSDI 
Board of Directors for their vote of confidence 
in me, and I want to thank all of you for your 
support as we work together to ensure the suc-
cess of CSDI in the years to come.
Faithfully yours,

Hossein Fahimi
President and CEO
Central Securities Depository of 
Iran
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Securities and Exchange Organization has the 
essential duty to ensure shareholders of cer-
tain return on investment for it exerts direct 
impact on raising capital in the current mar-
ket.
Iran’s Minister of Economy and Finance 
made the remarks during the first session of 
Supreme Council of Securities and Exchange 
since the new government took office in Au-
gust. Masoud Karbasian reiterated that the 
administration firmly believes in the signifi-
cance of the role the capital market plays in 
financing development projects, urging the 
SEO authorities to tap into all existing poten-
tial to that end.
Karbasian said: “Securities and Exchange Or-
ganization has the essential duty to ensure 
shareholders of certain return on investment 
for it exerts direct impact on raising capital in 
the current market.”
Elsewhere in his remarks, the Minister em-
phasized that debt securities require more 
efficient management supply system in the 
capital market and should get more orga-

nized, adding “It is essential that Securities 
and Exchange Organization should seriously 
consider plans to reduce the interest rate on 
debt securities and prepare the ground to pro-
vide for a more rational debt rate which would 
undoubtedly leave a positive and trustworthy 
influence on such big market volume.”
Karbasian went on to say that the emergence 
of an increasingly diverse set of investment 
tools and taking advantage of all legal capacity 
to develop deeper Capital Market is an inev-
itable is an inevitable consequence of world-
wide improvements. Hence, it is on the SEO 
to do what it takes to promptly act to secure 
funding for those oil projects that are already 
agreed upon through issuing or selling foreign 
currency bonds.
Minister Karbasian has stressed on great po-
tential of the country’s capital market, pledg-
ing to create opportunities, increase speed and 
transparency and provide depth to it, imple-
ment more effective growth strategies and at-
tract more foreign investments.

ECONOMY MINISTER URGES SEO TO SPEED UP 
FOREIGN BOND ISSUANCE
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CSDI UPDATES 2017 AFSF WORKSHOP IN MUMBAI 
ON IRAN MARKET, FUND SERVICES

Central Securities Depository of Iran partic-
ipated in the 18th Asia-Pacific CSD Group 
Cross Training Seminar on September 12th-
13th, 2017 in Mumbai, India.
The event was hosted by the Central Depos-
itory Services (India) Limited consisted of 
several activities including presentation on 
ACG members’ latest projects, presentation 
on hot issues in the capital market, workshops 
on Principles for Financial Market Infrastruc-
tures (PFMI,) and focus group discussion.
Two representatives from Iran attended the 
event dubbed “AFSF 2017-Knowledge Sharing 
Workshop,” where they presented papers cov-
ering issues such as “Updates in the Iranian 
Fund Market and CSDI’s Fund Service.”
Highly appreciated among members for its 
fruitful discussion and value, the Asia Fund 
Standardization Forum (AFSF) is a working
group comprising a consultative group of 
Asian CSDs. 

It was established under the ACG (Asia-Pacif-
ic Central Securities Depository Group) New 
Business Initiative Task Force with the aim to 
advance fund back-office processing by stan-
dardizing operations for cross-border fund 
transactions. Since its launch in November 
2015, the AFSF performed a survey on Asia’s 
fund markets, held a knowledge sharing work-
shop, prepared an Asia fund market report 
and networked with regional initiatives. It 
will also conduct studies according to a 3-year 
roadmap.
The AFSF aims to drive discussion on fund 
back-office standardization in order to bet-
ter promote fund market integration and 
cross-border transactions in the region.
This year, ‘AFSF 2017 Knowledge Sharing 
Workshop’ was hosted by Central Depository 
Services Limited (CDSL) in Mumbai, India, 
where AFSF members gathered to exchange 
experience and lessons regarding fund ser-
vices across the region.
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CSDI HOSTS FOREIGN INVESTMENT CORPS 
REPRESENTATIVES FROM EUROPE, 

LATIN AMERICA

The CSDI International Relations department 
chairs a business meeting with representatives 
of a number of investment corps, fund manag-
ers and institutional investors at its headquar-
ters in Tehran.
The development of capital markets is critical 
to promoting economic growth and financial 
stability. Considerably, large sum of investment 
is needed for developing countries to achieve 
their development goals. Iran has recently tak-
en significant steps to further open up its fi-
nancial markets and financial sector to foreign 
investment.
Notably, Central Securities Depository of Iran 
– as the only infrastructure provider, gateway 
and platform provider for the international 
investors - plays a key role in the provision of 
long-term financing for strategic sectors of the 
economy.
To that end, the CSDI regularly hosts represen-
tatives of foreign corporations willing to invest 
in Iran Capital Market. On September 13, the 
International Relations department chaired 
a business meeting with representatives of a 
number of investment corps, fund managers 
and institutional investors at the CSDI head-
quarters in Tehran. The meeting was attended 
by representatives from some 8 business as-
sociations from Europe and Latin American 
countries.
Director of the International Relations Depart-
ment, Dr. Mohammad Sajjad Siahkarzadeh, 
briefed the attendees on the latest international 
projects currently underway with foreign enti-
ties and institutions. He also illustrated the role 

the CSDI plays in this sphere and its plans to 
have the funds registered.
The securities clearing and settlement systems 
in Iran, preferred partnership models were 
among the issues having been targeted during 
the session.
Later on, the International Relations director 
informed the attendees that the Iranian Capital 
Market is successfully preparing for implemen-
tation of development projects and that the 
CSDI – as the CSDI as the sole registrar, central 
custodian and clearing house for the Iranian fi-
nancial market - is open to all initiatives.
Following an in-depth Q&A discussion, the 
representatives hailed the current business 
atmosphere in the country and working with 
Central Securities Depository of Iran not only 
as a means but also to connect business and 
financial community through strong platform 
and business arrangements.
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IRAN INITIATIVE ON CYBER SECURITY 
UP FOR DISCUSSION AT IOSCO

The Iranian financial market’s regulator says 
the International Organization of Securities 
Commissions (IOSCO) is examining Iran’s im-
portant initiative on cyber security.
Vice-Chairman for International & Foreign 
Investment Affairs at Securities and Exchange 
Organization of Iran, Bahador Bijani, told re-
porters on Sunday that “Less than a year and 
half since our membership at IOSCO, all mem-
bers have admitted to Iran’s active presence in 
the Organization, thanks to the SEO’s active 
policy and effective membership in IOSCO 
and its committees.”
Upon return from the IOSCO “Growth and 
Emerging Markets Committee (GEMC) Meet-
ing” and Annual Conference 2017 hosted by 
Colombo, Sri Lanka, Bijani said, “The SEO has 
put forth a novel plan to the GEMC meeting 
that once implemented will significantly pro-

mote global capital markets cyber security.
” He went on to say that the initiative which was 
warmly welcomed by the members, marked 
the first plan the SEO officially proposed to 
the community since its membership in April. 
According to the official, the initiative mainly 
concentrates on the creation of an international 
cyber security committee to ensure all member 
states follow similar standards in this area.
With Iran’s securities markets bidding to get 
foreign investments, adhering to international 
standards becomes a must as it “enhances in-
vestor protection and promotes investor con-
fidence in the integrity of Iran’s securities mar-
kets”, Bijani said.
“The transfer of technology and expertise, 
along with utilizing IOSCO’s training pro-
grams, offers an extraordinary opportunity to 
Iran’s capital markets,” Bijani added.
Iranian authorities are determined to con-
nect Iran with global commerce and business. 
SEO’s acceptance as an associate member in the 
33-year-old organization is part of this trend. It 
will ease cross-border trading and foreign in-
vestment in Iran’s capital markets.
IOSCO develops regulatory frameworks and 
standards, and helps its over 200 members im-
plement them. The Madrid-based organization 
has a committee specializing in developing 
emerging markets to help them get up to speed 
with international standards.
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CSDI EMBLEM ON MAIN BOARD 
OF IRAN FARA BOURSE

Central Securities Depository of Iran is listed 
at Iran Fara Bourseon September 12, 2017.
Shares in Central Securities Depository of 
Iran begin trading at Iran Fara Bourse on Sep-
tember 12, 2017.
Shares of Iran’s sole Depository were previ-
ously offered on the Base Market and the offi-
cial opening of the CSDI symbol on the main 
board of Iran Fara Bourse marks a further step 
towards more transparency at a market with 
greater credibility.
Iran Fara Bourse Co. (IFB) also known as Fara 
Bourse is a market for securities and other fi-
nancial instruments in the country which op-
erates under official supervision of Securities 
and Exchange Organization (SEO).
The CSDI prospectus on securities admitted 
to trading on the ‘Iran Fara Bourse’ is avail-
able to the public. Additionally, the CSD Iran 
has also offered its financial statements and 
other information through a web based panel 
named Codal.
The CSDI is the one and only depository com-
pany in Iran and its sound financial health is 
being appreciated among all in the Iranian 
Capital Market.
Founded in 2005 as a public joint stock com-
pany, the CSDI enjoys a hybrid registry and 

fully dematerialized book entry system. The 
CSDI is the central registrar and clearing 
house for all the exchanges in Iran. It takes 
over the registry, 
clearing and settlement issues related to eq-
uity, 
Islamic securities (Sukuk,) derivatives, energy 
contracts, electricity, mercantile products by 
means of a full-fashioned registry system and 
multi-currency (USD, IRR, Euro) with a high 
netting efficiency of 85 percent.
Central Securities Depository of Iran is the 
sole capital market infrastructure provider in 
the country and a gateway for international 
investors.
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CSDI ATTENDS FEAS 6TH ONSITE TRAINING 
PROGRAM IN KAZAKHSTAN

Kazakhstan Stock Exchange (KASE) plays host to the Federation of Euro-Asian Stock Exchanges 
6th Onsite Training in Almaty.

A representative from Central Securities Depository of Iran joined participants from Iran Fara 
Bourse, Tehran Stock Exchange, Muscat Securities Market, NASDAQ OMX Armenia and Tash-
kent Stock Exchange in Almaty, Kazakhstan for the FEAS 6th Onsite Training session to share 
views and gain insights on different levels of the working environment in capital markets.

CSDI representative, Shadrooz Khosravi hailed the motivating team-work atmosphere of the pro-
gram and said, “We had an advantage to hear high-level specialists with excellent knowledge of the 
training topics who gave comprehensive answers to the questions raised.”

Khosravi added, “This kind of trainings give new opportunities to learn more about other orga-
nizations’ experiences and implement the acquired knowledge for the innovative development of 
our countries. I feel positive to be able to have a small portion of participation in the development 
stage of the financial market of my country.”
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The four-day event was reportedly well-designed and productive, providing the participants with an 
opportunity to enjoy in-depth discussions on different topics such as listing structure and require-
ments, trading systems, clearing and settlement procedures, future projects and perspectives, as well 
as the trading technologies.

Other important topics also include cooperation with exchanges associations and international fi-
nancial organizations, stock market products, attracting new issuers and investors and developing 
foreign exchange market.

The speakers on the concluding day of the event dedicated their time to topics covering trading 
system, back office and post-trading, trade regulations, trading methods, market surveillance, etc.

The program successfully came to a close on September 22, 2017 with Chairman of the Managing 
Board of KASE, Ms. Alina Aldambergen, commending the participants with training certificates.

The 6th Onsite Training took place in Almaty, Kazakhstan, organized by Kazakhstan Stock Exchange 
(KASE), a founder member of FEAS.
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CSDI LAUNCHES MORE SERVICE COUNTERS AT 
GOVERNMENT SERVICES CENTERS NATIONWIDE

CSDI sets up more electronic service counters at Government Services Centers nationwide to 
speed up relative procedures and offer the potential to support integration of information.
In order to realize the idea of one-stop-services of Central Securities Depository of Iran and pro-
vide convenience for stakeholders to use the services of revising their already submitted personal 
information, the CSDI has launched three more service counters at the Government Services 
Centers across the country.
According to a statement by Central Securities Depository of Iran, from now on routine services 
as such would take place only through these select Government Services Centers, brokerage 
firms and issuers.
Some 66 centers are rendering services to Central Securities Depository of Iran’s stakeholders 
nationwide, as part of CSDI’s primary objectives to provide only electronic services to the bene-
ficiaries of the Capital Market.
CSDI counters provide e-services such as modifying personal and contact information, issuing 
and re-issuing ownership certificates, transferring of the deceased shares to his or her heirs, issu-
ing an internet user ID to access Investor Portfolio System(IPS) etc.The facility provides custom-
er service for stakeholders in single, convenient locations in the capital Tehran and several other 
megacities such as Mashhad, Tabriz and Isfahan and is proved to be very cost-effective.
CSDI will continue to study the possibility of providing more services at the Government Ser-
vices Center, so as to provide greater convenience for the stakeholders to submit relevant appli-
cations.
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ECONOMY MINISTER TASKS CAPITAL MARKET TO 
AIM FOR LINKING UP WITH WORLD EXCHANGES

Minister of Economic Affairs and Finance has 
urged senior officials from the Iranian capital 
market to conduct feasibility studies to build 
links between the Iranian stock exchanges 
with the world.

Iran’s Minister of Economic Affairs and Fi-
nance, Masoud Karbasian, has urged senior 
officials from the Iranian capital market to 
conduct feasibility studies to build links be-
tween the Iranian stock exchanges with the 
world.
The Minister made the remarks in a general 
session with the presidents, chief executive 
officers and board members of Iran’s four ex-
changes, centers of investment institutions, 
brokers as well as President and CEO of Cen-
tral Securities Depository of Iran, Moham-
madReza Mohseni in attendance.
Karbasian expressed satisfaction over the cur-
rent state of the Capital Market away from vol-
atility, and said: “It is encouraging that despite 
recent exchange rate fluctuations that trig-
geredsome turbulence in the currency market, 

the capital market maintained calm.”
He further attached significance to the role the 
Capital Market plays and added, “I do expect 
the Market to sincerely help finance the de-
velopment of the country. To that end, some 
3 billion US dollars worth of Islamic Treasury 
Bills are to be issued.”
Elsewhere is his remarks, the Economy Min-
ister reiterated that serious steps should be 
taken in order to guarantee 8% growth in our 
economy. He went on to say that it is necessary 
to follow up on the Capital Market develop-
ment through underscoring the design and 
engineering of financial and commodity in-
struments, development of the energy market 
and crude oil and petroleum products supply 
in the energy stock market.
Karbasian noted that Iran has for long en-
joyed one of the most sophisticated account-
ing systems in the world, emphasizing on 
improvement through measures such as the 
implementation of corporate governance in 
stock companies, the possibility of people’s 
participation by reducing the deposit profits 
and replacing the stock market, contribut-
ing to the transparency of the capital market, 
covering the risk of commodity fluctuations, 
providing financial facilities in the primary 
market, enhancing information transparency, 
strengthening the regulatory components, risk 
assessment of currency fluctuations and diver-
sification of tools in the capital market.
The Iranian Economy Minister also attached 
great significance to equipping infrastructure 
facilities of the exchanges to render electronic 
services and linking it up with other exchanges 
of the world.
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CSDI TO CONSIDER CREDIT LIMIT FOR BROKERS 
NATIONWIDE

Central Securities Depository of Iran to launch Credit Limit mechanism nationwide to minimize 
credit risk by specifying a credit limit for brokers.
In line with better risk management and in accordance with growth potential with a clear insight 
on safer trade, Central Securities Depository of Iran (CSD) will begin applying credit limits to 
each clearing house member. 
CSDI President and CEO, Mr. Hossein Fahimi broke the news, saying “credit limits may be mod-
ified from time to time if such modifications are deemed appropriateunder the risk management 
controls set out by Securities and Exchange Organization of Iran’s Risk Monitoring Committee 
and CSDI.” He further added that the trade desk may reinstate or modify the Credit Limits after 
consultation with the participant. 
Mr. Fahimi went on to say that the Credit Limit for each broker will be set based on the broker’s 
capital adequacy. 
“CSDI has tightened up on credit control which in turn means that brokers arehaving to collect 
money faster or arrange premium finance to remove the credit risk from brokers,” the CEO added. 
Credit Limit refers to the maximum amount of credit a financial institution extends to a client 
through a line of credit. The SEO’s Risk Monitoring Committee and CSDI usually set credit limits 
based the on each broker’s credit status.
Central SecuritiesDepository of Iran is the sole registry entity, custodian and clearing house inthe 
Iranian capital market using the hybrid registry system with a fullydematerialized book entry 
system.
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CSDI SENIOR REPRESENTATIVE MODERATES 
PANEL ON INFRASTRUCTURAL REQUIREMENTS

CSDI President and CEO, Mr. HosseinFahimi, 
moderated a panel on Infrastructural Require-
ments and Developments for Better Invest-
ment in Iran capital market in November. 
In parallel with the international exhibition 
dubbed “Kish Invex 2017” on the southern 
Persian Gulf Island of Kish, senior Iranian 
Capital Market experts, held several panel dis-
cussions spliced with debates, case studies and 
Q&A sessions. 
The then chairman of CSDI, Mr. Fahimi, was 

no exception, moderating a panel titled “Infra-
structural Requirements and Developments 
for Better Investment.” The panel was among 
the centerpieces of the Iran Capital Market: 
Higher Diversity, Higher Return conference 
organized by Securities and Exchange Orga-
nization (SEO) aimed to provide a venue for 
financial practitioners to exchange ideas and 
share experiences on Iran’s untapped market 
with its great potentials. 
The session also featured CSDI Development 
and International Relations Director, Moham-
mad Sajjad Siahkarzadeh, Partner Watson 
Farley & Williams LLP, Ahmad Khonsari, OL-
MACo-Managing Partner, Jeremy Barnes and 
E & Y Senior Manager, Wissam Mohsen. 
The CSDI President made the latest achieve-

ments in regards with development of market 
infrastructure to attract foreign investment 
explicit in his introduction to the panel. He 
enumerated instruments to cover currency 
fluctuations risks, implementation of Interna-
tional Financial Reporting Standards (IFRS), 
internationalization of banks or establishing 
the money market and alleviating foreign in-
vestors’ concerns about the risks associated 
with doing business in the Iranian Capital 
Market as among the efforts to that end. 

Later in his remarks, Mr. Fahimi drew a com-
parison between the standards of Iran Capital 
Market structure and those in Europe and the 
global markets, insisting on the infrastructure 
to foster disclosure of Financial Market data in 
a bid to maximize market efficiency. 
Iran’s Capital Market Summit was well attend-
ed by hundreds of local capital market exper-
tise, banking and insurance sectors, as well as 
tens of foreign delegates with a special focus 
on great diversity and high return of Iran’s 
Capital Market.
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CSDI PARTICIPATES IN 2017 KISH INVEX 
EXHIBITION ON SOUTHERN KISH ISLAND

Central Securities Depository of Iran’s pavilion at 2017 Kish Invex Exhibition receives visitors on 
the sidelines of an International Conference on Iran Capital Market in southern Iran. 

Kish Invex expo is one of the most important events for the Iranian money and capital mar-
kets. More than 250 local and 70 foreign companies reportedly took part in the event. The latest 
edition of the exhibition aimed to provide a venue for all financial players, namely banks and 
credit institutions, insurance companies, project leaders and investors in capital, energy, mining, 
tourism and housing projects of both public and private sectors, to pursue their targets in a pro-
fessional environment.

This year, the expo coincided with Iran’s Capital Market Summit which was well attended by 
hundreds of local Market’s participants from capital market, banking and insurance sectors, as 
well as tens of foreign delegates with a special focus on Iran’s Capital Market great diversity and 
high return.
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24th FEAS GENERAL ASSEMBLY 
CONVENES IN ARMENIA

FEAS executive board members vow to pro-
mote capital markets of all member states.
The 24th Annual General Assembly of the Fed-
eration of Euro-Asian Stock Exchanges took 
place 1-3 November, 2017 in Armenia. The 
session convened in the capital city of Yerevan 
with former President and CEO of Central Se-
curities Depository of Iran, Mr. Mohammad-
Reza Mohseni, as an executive board member 
in attendance. A member of the CSDI Board of 
Directors, Mr. Vahid Bagheri Kheyrabadi was 
also accompanying the President at the gath-
ering.
The three-day event brought together the exec-
utives of the stock exchanges of the members 
of the union, representatives of more than 20 
countries.
The assembly focused on the main strategies 
of development of FEAS, and participants pre-
sented the activities of the financial markets of 
their respective countries.
The CSDI former President and CEO said: 
“The participants comprising the Executive 
Board members, primarily focused on promo-
tion, positioning and increasing the image of 
the capital markets of all member countries.”

Dr. Mohseni went on to say that, “During the 
Assembly, a lot more important topics and fu-
ture projects were also discussed. Among the 
most important topics of the agenda was the 
approval of FEAS new Charter and Strategy.”
He also acknowledged that the FEAS Board 
also approved Athens Stock Exchange as a new 
full member of the Federation.
This year the General Assembly marked the 
first major event after relocation of FEAS’ 
headquarters to Yerevan from Turkish Istanbul 
last year. Since its inception in 1995 FEAS had 
been headquartered in Istanbul.
The next FEAS General Assembly will be held 
in Egypt.
The Federation of Euro-Asian Stock Exchanges 
(FEAS) was established on May 15, 1995 with 
12 founding members. Now the Federation has 
30 members. They are stock exchanges, post-
trade financial organizations, associations and 
regional dealers’ federations from 30 countries.
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CSDI ANNOUNCES NEW BOARD MEMBERS 
AFTER BY-ELECTION

The CSD Iran announces that shareholders have elected two new members to the Depository’s 
Board of Directors at anextra-ordinary meeting of the company’s shareholders.

The CSD Iran announces that shareholders have elected two new members to the Depository’s 
Board of Directors at an extra-ordinary meetingof the company’s shareholders.

Shareholders of Central Securities Depository of Iran elect two representatives to fill the vacant 
positions of Legal Entity members of the Board of Directors.

At the extra-ordinaryMeeting, the CSDI shareholders approved Saba Ta’min Investment Co. and 
Bank Melli Iran as the winners of the by-election.

The new Legal Entity members of the Board were elected by well over 86 percent of voting stock-
holders at the CSDI headquarters in Tehran, Iran.

All in all, Securities and Exchange Organization of Iran (SEO), Tehran Securities Exchange Tech-
nology Management Co., Bank Melli Iran, Saba Ta’min Investment Co. and SEO Information 
Dissemination and Services CO. currently comprise the CSDI Board of Directors.
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CSDI PROPOSALS WELCOMED AT 2017 ASIA-PACIFIC 
CSD GROUP (ACG) GENERAL MEETING

Iran calls for greater transparency and im-
proving the capacity of the Asia-Pacific CSD 
Group (ACG) at its 21st General Meeting held 
in Hong Kong.

Iran participates at the 21st General Meeting 
of the Asia-Pacific CSD Group in Hong Kong, 
offering proposals for greater transparency and 
improving the capacity of the ACG in statistics, 
information collection and reporting as well as 
for decentralizing relevant ACG activities.

This year the 2017 ACG General Meeting in 
Hong Kong marked the first year since Iran was 
elected to join the Executive Committee of this 
intercontinental body last year.

During the meeting, former President and 
CEO of Central Securities Depository of Iran 
(CSDI), Dr. MohammadReza Mohseni, took 
the podium to address the audience and read 
out the Minutes of the previous Conference 
held in Tehran, Iran on 5-9 December, 2017 
that were agreed upon by the members states.

Further in his remarks, Mr. Mohseni stressed 
that transparency on all issues including the 
expenditure ceilings and the ability to monitor 
them would strengthen clarity and add the el-
ement of discipline to the system. He went on 
to say that surveillance, post-program moni-
toring and post assessment of member coun-
tries – in other words - engaging all member 
states would help to the progress of the Group 
in its long-term programs. The Minutes of the 
2016 ACG GA hosted by Central Securities 

Depository of Iran also touched upon having 
the Organization registered as a formal inter-
national entity, granting associate membership 
to institutions as a means to enrich the Forum, 
applying amendments to the ACG Charter as 
well as introducing new amendments to Task 
Force activities among others.

At the Executive Committee meeting, the CSDI 
President meanwhile proposed initiatives to 
pave the ground for multilateral cooperation 
agreements with relevant international coun-
terparts and winning approval from the mem-
ber countries’ governments and parliaments as 
a means to gain full credit. The proposals put 
forth were widely welcomed by the CSDI peers 
at the EC.

During the ACG 21 GM, which coincided with 
the 14th World Forum of CSDs (WFC 2017) 
Conference, the ACG Executive Committee 
decided to elect Central Depository Company 
of Pakistan as the Vice Chairman. The election 
also saw the CSDI vowing its full support to 
CDC Pakistan.

1-ON-1 MEETINGS ON SIDELINES OF 
2017 WFC/ACG-21

The CSDI senior representatives, met with 
a number of heads of the member-states and 
world institutions i.e. Europe’s biggest settle-
ment house for securities, Euroclear, as well as 
securities depositories of Russia (NSD), Taiwan 
(TDCC) and South Korea (KSD).
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At the meetings, the two sides agreed to carry 
out joint research and set forth proposals for 
organizational, expert and technological poli-
cies in order to strengthen their own capabili-
ties and identify successful initiatives that may 
be adapted and applied in regional and interna-
tional contexts.

ACG is a representative forum of all deposi-
tories and clearing houses of the Asia-Pacific 
region. The group consists of 34 CSDs from 23 
countries. ACG is also one of the five members 
of World Forum of Central Securities Deposi-
tories (WFC), which is the global body of de-
positories and clearing houses, representing all 
the five regions, namely Asia, Europe, Middle 
East & Africa, Americas and CIS states.

The WFC conference is a global biennial event 
that offers information sharing and networking 
platform for leaders of central securities de-
positories and clearing houses, regulators and 
custodians including international banks from 
across the globe. More than 250 delegates from 
58 countries participated in the event.

Last year, Central Securities Depository of Iran 
(CSDI) played host to the 20th ACG General 
Meeting in Tehran, Iran during December 5-9. 
Then, the CSDI has been elected as one of the 
three Executive Committee members of the 
Group with majority of votes for a three-year 
term.

SENIOR CSDI REPRESENTATIVE TO WFC 
CONFERENCE CONTRIBUTED TO A PANEL

CSDI President and CEO, Mr. Hossein Fahimi, 
participated in a high-profile panel discussion 
on ‘Servicing New Asset Types’ on the final day 
of 2017 WFC Conference on Friday November 
13th in Hong Kong. 
At the symposium, the participants came to-
gether to learn about each other’s work, to con-
nect with each and others and to welcome new 
initiatives and ideas on the issue. 
There, Mr. Fahimi had the opportunity to share 
the latest achievements of the Iranian Capital 

Market in this regard and illustrated the role 
the CSDI plays in providing the essential infra-
structure required for such assets both in pre 
and post trade processes. 
The panel also saw the CSDI official elaborat-
ing on new initiatives taken by players of Iran 
Capital Market in regards with new asset types 
particularly out of network assets including 
housing mortgage pre-emptive right, com-
modity-based depository receipt, oil standard 
parallel Salam, power parallel Salam, gold 
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Exchange-Traded Funds (ETF) as well as the 
smart idea of securitisation of Intellectual 
Property assets, all of which were widely re-
ceived by the attendees, so much so that there 
were requests for further opportunity to have 
the CSDI transfer its experiences in this regard. 
The WFC was launched in 2011 to provide a fo-
rum for regional CSD associations to exchange 
information, discuss issues of common interest 
and increase their influence and engagement 
on cross-regional and global developments. 
The World Forum of CSDs (WFC) is com-
posed of the five regional CSD associations of 
Asia-Pacific, the Americas, Eurasia, Africa and 
the Middle East and Europe. The WFC confer-

ence is held every two years and provides an 
information and networking platform for the 
central securities depositories worldwide. 
This year the WFC was co-hosted by four CSDs 
from Asia-Pacific CSD Group (ACG) com-
posite of CDC Pakistan, CSDC China, HKEX 
and NSDL. The event was held in Hong Kong 
during the period of 14-17 November 2017.
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ANNUAL BACK-TO-SCHOOL PARTY BRINGS 
CSDI FAMILY TOGETHER

Students in Iran will be back in school after 
three months of summer holidays.
September is back-to-school month; a time of 
excitement and anxiety for many kids and ad-
olescents alike, who wonder if they are ready 
to meet the challenges of the coming academic 
year.
Students in Iran will be back in school on Sat-
urday after three months of summer holidays.
Most kids don’t look forward to September, but 
going back to school is a reason to party when 
your mommy or dad is working at Central Se-
curities Depository of Iran.
We throw a little Back-to-School party each 
year at the CSDI headquarters in the capital 
Tehran.
This year on Wednesday, 13 September, 2017, 
the Depository invited kids of all its staff mem-
bers for a get together and offered on-site tour 
to their parents’ workplace. The students with 
good grades were handed out free rewards. 
Most times, those straight A and B report cards 
qualify.  From fruit juice to a program by kids’ 
popular TV show host, they received a warm 

welcome with outdoor painting, Play-Doh and 
table football among others.
President and CEO of Central Securities De-
pository of Iran, Mr. MohammadReza Mohse-
ni praised the students for their valuable efforts 
and awarded those who attempted significantly 
to score high, with letters of praise and gold 
coins.
Chairman of the Board of Directors, Mr. Hos-
sein Fahimi, was also present at the event and 
welcomed the kids all from his end and con-
gratulated the CSDI for such a commendable 
and special way to encourage the kids belong-
ing to CSDI family.
The ceremony wrapped up with seeing off our 
little student stars and sweety toddlers as well 
with a perfect outdoor dinner party and their 
popular finger food collection.
From all of us at CSDI:
May good fortune become your faithful com-
panion during your life and take a good care of 
you every second of it!
Wish you good luck in small businesses and 
long-term undertakings!
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CSDI EMPLOYEES VOLUNTEER IN HUMANITARIAN 
RESPONSE TO AID QUAKE-HIT COUNTRYMEN

In direct response to the devastating earth-
quake that struck Kermanshah, west of Iran, 
CSDI employees donate one or more days’ pay 
amount to aid and support the victims of this 
tragic disaster.

The humanitarian response to the Novem-
ber 12 earthquake of a magnitude of 7.3 was 
prompted by one of the deadliest tremor of 
2017 which ravaged the western Iranian prov-
ince of Kermanshah.

About 423 people are reportedly killed to date, 
well over 7,000 more are injured and tens of 
thousands have become homeless and dis-
placed.

Central Securities Depository of Iran worked 
fast to join the massive donation campaigns 

to provide funds to help with the earthquake 
relief efforts in the immediate aftermath of the 
quake. The donation included the equivalent 
of at least one day’s pay contribution from em-
ployees to aid the victims of this tragic disaster. 
Many more gave larger proportions of their 
incomes to the relief campaign. This grant is 
funded by volunteer employees and received a 
huge welcome from an eager group of staff.

Senior CSDI officials praised the students for 
their valuable efforts and awarded those who 
attempted significantly to score high, with let-
ters of praise and gold coins.
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Total Number of Available Accounts in the System up to 
Fall 2017

Trading Account Status

Number of 
Accounts

(same time;2016)  

9,171,663 9,777,800

Number of 
Inactive 

Accounts
Number of Active Accounts

Foreign Legal Person Natural Person

2,114,933 7,662,867

938 59,296 7,602,633

Male

5,010,966 2,459,188

Female

CSDI STATISTICS



26

Settlement  Graphs

0 10,000 20,000 30,000 40,000 50,000

Stock Exchange and 
IFB Shares Trades

Billion Rials

Dec2017

Nov2017

Oct2017

0 5,000 10,000 15,000

IRENEX Trades(Energy) 

Billion Rials

Dec2017

Nov2017

Oct2017

0 200 400 600 800

IME

Billion Rials

Dec2017

Nov2017

Oct2017



27

Email: intl@csdiran.com
Tell: +98-21-42315

Address: #13,Naderi Street, Italy Intersection, Keshavarz Boulevard, 
Tehran –Iran


