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CEO Message

Four seasons mean to grow in spring, to de-
velop in summer, harvest in autumn and store 
in winter; giving and taking in moderation, 
dispensing and collecting with measure… All 
begins in serene harmony!
Iran is one of the only countries in the world 
which has the complete four seasons. 
We love summer because we cherish longer 
daylight, because we like moving toward more 
sun, from clouds and rain to blue skies, from 
being indoors to enjoying the countryside, 
from a retracting flora to a blooming nature.

This reminds me that Central Securities De-
pository of Iran has lots in common with sum-
mer and the feelings we project onto summer-
time. Having our business flows in full view, 
eliminating dark corners in our processing,         
   relaxing and enjoying life in spite of growing                                                                                      
complexities of business processes. 

It makes “business” life and “business success” 
easy and makes sure that everything is under 
control. 

Even President Hassan Rouhani’s first words 
on his future plans set for his second tenure 
- broadcast live on TV and the radio - were 
those of reforms and reforms and reforms in 
many aspects, economy and market in partic-
ular. 

His economy minister, too, echoed the Pres-
ident’s views. Masoud Karbasian pledged to 
create opportunities to expand the capital 
market and strengthen its role. 

All these, ring in significant economic poten-
tial for foreign investors in Iran that can create 
precious achievements for bilateral coopera-
tion. 

In closing, I would like to say the efforts we are 
making today in strengthening and enhancing 
our capital market will lay the foundation 
by which we - as an organization - can build 
wealth and create opportunities for the benefit 
of our community and people. 

I would also like to thank all of the CSDI team 
for your continuing loyalty, which will cer-
tainly not be taken for granted.

MohammadReza Mohseni
President & CEO
Central Securities Depository of Iran
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IRAN’S ECONOMY UNDER INCUMBENT PRESIDENT; 
HASSAN ROUHANI’S ELECTION WHITE PAPER

Iran’s incumbent President Hassan Rouhani 
says the economic reforms planned for his 
second term in office (2017-2022) would tar-
get ‘sustainable development and anti-poverty 
employment.’

Speaking during a press conference in Tehran 
following his reelection, Rouhani added that he 
was positive with more cooperation with the 
outside world, better conditions can be estab-
lished for the people.
Earlier, during the presidential campaign, Has-
san Rouhani published his plan of action to be 
implemented in case of a reelection. Rouhani’s 
plan of action for the 12th administration dis-
cusses economy and employment, politics, cul-
ture, technology, environmental issues, health-
care, foreign policy and defense among others.

In the economy section, the plan of action in-
troduces a package, hailed as a vantage point 
for comprehensive economic reforms. The plan 
emphasizes on fiscal rule as a tool to regulate 
annual budgets and manage oil revenues ap-
propriately.
The plan also vows to ban government bor-
rowing from banks, as one of the major pillars 
of ‘resistance economy,’ the economic model 
promoted by the Supreme Leader Ayatollah 
Khamenei, in order to make the economy en-
dogenous.
According to the published pamphlet, the ad-
ministration plans to get the private sector 
more involved in management activities; mak-
ing foreign investment more appealing and less 
risky.

The master plan promises to stabilize the ad-
ministration’s achievement in controlling the 
inflation rate through banking reforms. There 
is also a step-by-step targeted program to elimi-
nate poverty and to enhance people’s livelihood 
by the end of the administration’s second term.
Interaction with global and regional economy 
is on the agenda for the country, too. In regards 
with Iran’s status in today’s world, the admin-
istration is written to have threats, issues and 
problems lying ahead of the country top on 
its agenda, including regional tensions, Iran’s 
image in public opinion, disconnection from 
world trade network, terrorism and insecurity 
surrounding the country.
Rouhani won the first round of the election, 
polling almost 57 percent of the vote 
and winning another four-year 
term as president.
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CSDI, BANK MELLAT SPECIAL WORKING 
GROUP MEETS TO CONNECT FINANCIAL MAR-

KETS

CEO of Iran’s Bank Mellat welcomes collaboration with CSDI to increase international inter-
actions between the Iranian capital market and the world financial markets.

President and Chief Executive Officer of Central Securities Depository of Iran, Dr. Mo-
hammad Reza Mohseni, says a special working group has been convened to examine ways 
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to connect the Iranian capital market to the 
world markets.
Dr. Mohseni made the remarks in a meeting 
with CEO of Iran’s Bank Mellat, Dr. Hadi 
Akhlaghi Feyz, at CSDI headquarters in Teh-
ran. During the meeting, the CSDI President 
elaborated on the preparations his adminis-
tration has made to lay groundwork for inter-
nationalization of the Iranian capital market. 
He said over the past two years, the CSDI has 
made extensive negotiations worldwide in-
cluding South Korea to connect the markets 
of the two nations. 

Dr. Mohseni went on to say that the basic 
model to connect Iranian capital markets to 
South Korean ones through the financial in-
struments based on fixed-income securities 
such as Islamic Treasury Bill and Sukuk (Is-
lamic bonds) is in the final stages and will be 
implemented in the future and as soon as of a 
number of issues regarding the exchange rate 
and inter-bank relations are settled.

The CSDI chief then called for two working 
groups to be set up; one to compile details 
in regards with the payment and settlement 
systems of transactions to hedge against the 
risks and another working group to expedite 
mutual cooperation to increase internation-
al interactions so that the sides can come up 
with operational guidelines to follow along 
the way.
Later on, the Bank Mellat CEO, for his part, 
said thanks to the nuclear agreement reached 
between Iran and the P5+1 group of coun-
tries, Bank Mellat has witnessed an incredible 
increase in its international activities since 

the implementation of the JCPOA (Joint 
Comprehensive Plan of Action.)

Dr. Hadi Akhlaghi Feyz said Bank Mellat has 
managed to obtain the required licences to 
establish a branch in the South Korean capital 
city of Seoul where it can offer all essential co-
operation needed to help connect the capital 
markets of Iran and South Korea.
He, meanwhile, welcomed the initiative to set 
up working groups to increase Iran’s inter-
national interaction with the world financial 
markets and said, “We are all set to provide 
all necessary technical and technological in-
frastructure to that end.”

CSDI and Bank Mellat inked a Memorandum 
of Understanding in 2016 at the Tehran head-
quarters of Securities and Exchange Organi-
zation of Iran (SEO) to facilitate transfers of 
funds in and out of Iran for foreign investors 
and streamline foreign investment proce-
dures.
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BANK GHAVAMIN 4TH BANK TO PROVIDE 
CLEARING, SETTLEMENT SERVICES FOR 

IRAN MARKET

The Chief Executive Officer at Central Secu-
rities Depository of Iran has acknowledged 
that the Bank Ghavamin is going to be the 
fourth Iranian bank to obtain clearing ap-
proval from CSDI.

Dr. MohammadReza Mohseni made the re-
mark in a meeting with visiting Bank Gha-
vamin CEO, GholamHossein Taghi Nattaj, 
where the two sides welcomed the member-
ship approval of the Bank for providing clear-
ing and settlement services in the Iranian 
market.

Dr. Mohseni reiterated that the CSDI seeks 
security guarantee and efficiency for the 
Iranian capital market. To that end, he add-
ed: “We need to optimize the efficiency in 
clearing and settlement services to our trad-
ing participants through reducing risks and 
costs, improve our relations with the money 
market and to take advantage from the exist-
ing potential.”

The CSDI CEO, meanwhile, called the mon-
ey and capital markets as complementary to 
one another, saying: “Coordination between 

the money and capital markets could satisfy 
both investors and investees’ tastes and pref-
erences.”

Dr. Mohseni went on to say, “Every day we 
are witnessing more and more expansion 
in ties between money and capital markets, 
so much so that these two markets are now 
being considered as the two complementary 
wings of our economy, moving in harmony 
with one another.”

The CSDI Chief Executive then expressed 
hope that once it comes to abide by the stan-
dards set by CSDI, Bank Ghavamin will soon 
join the clearing and settlement operations at 
Central Securities Depository of Iran follow-
ing Banks Melli, Tejarat and Saman.

For his part, the Bank Ghavamin Chief Ex-
ecutive Officer elaborated on the latest devel-
opmental programs of the Bank in various 
areas and said his Bank has envisaged special 
preparations for an active participation in the 
capital market so that it can claim a signifi-
cant share of the market.
Dr. GholamHossein Taghi Nattaj, mean-
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while, expressed Bank Ghavamin’s readiness 
to cooperate in joint studies and research with 
CSDI in regards with i
proving the capital market’s international col-
laborations with the world financial markets.
The meeting concluded with an agreement 
between CSDI and Bank Ghavamin to set 
up a working group comprised of expertise 

from the two organizations to study ways to 
improve mutual cooperation and report the 
results and the subsequent recommendations 
to senior managers of the two groups.
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INDUSTRY 4.0 CONFERENCE FOREIGN 
PARTICIPANTS GET ACQUAINTED 

WITH CSDI

Foreign participants at the third internation-
al conference on the Fourth Industrial Revo-
lution pay a visit to CSDI and get acquainted 
with the company business activities.

Foreign guests and speakers at the third 
International Conference on Industry 4.0 
– Fourth Industrial Revolution – paid a 
preliminary visit to Central Securities De-
pository of Iran (CSDI) headquarters on 
Wednesday July 12, 2017. The visit was aimed 
to provide an opportunity for the guests to 
a first-hand account about the ongoing and 
future programs and new initiatives for the 
development of the Iranian capital market.

During a ceremony held following a lun-
cheon reception, the company executives 
gave details of the business activities of CSDI 
as the sole registrar, central custodian and 
clearing house for the Iranian financial mar-
ket.
Chairman of CSDI Board of Directors, Mr. 
Hossein Fahimi, opened the ceremony with 
a welcome speech. In his remarks, the Chair-
man also briefed the participants on CSDI’s 
current activities, achievements and future 
plans envisaged for the Iranian capital mar-
ket. He also welcomed the use of new expert 
ideas and approaches.
Director of the International Relations De      
  partment at CSDI, Dr. Sajjad Siahkarzadeh   
        then took the podium where 

he offered the participants an introduction about 
the company.Dr. Siahkarzadeh, meanwhile, pro-
vided a first exclusive insight into the range of ac-
tivities at CSDI and its crucial role and impact on 
the Iranian capital market.

In the following, Dr. Javad Jassbi, senior researcher 
at Nova University of Lisbon and a member to the 
RICS Board who also serves as senior consultant to 
CSDI, moderated the session and invited a num-
ber of guests to speak and hold Q&A-s a day before 
their participation at the international conference.

The third International Conference on Industry 4.0 
– Fourth Industrial Revolution – was held at Teh-
ran’s Milad Tower’s conference hall on July 12-13, 
2017, with Iran’s Minister of Information and com-
munications technology (ICT) Mahmoud Vaezi in 
attendance.
Over a dozen foreign speakers joined Iranian ex-
pertise at the event to discuss Intelligent Systems 
and the Internet of Things (IoT.)
The Internet of Things (IoT) continues its run as 
one of the most popular technology buzzwords of 
the year.
Internet of Things (IoT) has been considered as 
an important technological revolution for smart 
systems, such as smart city, smart transportation, 
smart home, and smart factories.

The goal of these special sessions are to address the 
relative challenges in order to develop intelligent 
IoT systems for effectively processing real-time 
big IoT data and managing future IoT systems in 
a large scale.
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SWISS AMBASSADOR TO TEHRAN PAYS 
FAREWELL VISIT TO CSDI

The Ambassador of Switzerland to Tehran 
pays a visit to Central Securities Depository 
of Iran headquarters to bid farewell to CSDI 
CEO and Chairman of the Board.
At the end of his mission in Iran, the Ambas-
sador of Switzerland, Mr. Giulio Haas visited 
on Tuesday, July 11, 2017, Central Securities 
Depository of Iran (CSDI) headquarters in 
Tehran where he met with President and 
Chief Executive Officer, Dr. MohammadReza 
Mohseni and Chairman of the Board of Di-
rectors, Mr. Hossein Fahimi.

During the meeting, the Ambassador said 
that the objective of his visit was to say good-
bye. Mr. Haas praised the warm and pro-
ductive relations his country and Iran share 
to the moment and expressed hope Tehran 
and Bern will work to maintain and improve 
the level of ties. He added that because of its 
numerous links, Iran is and will be a “unique 
and suitable” partner for Switzerland and Eu-
rope in general.

The outgoing Swiss ambassador, meanwhile, 
appreciated the efforts on the part of Iran 
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in anti-money laundering activities and the 
fight against terrorism. He also praised what 
he termed as “professional and strong” par-
ticipation of “highly-skilled” Iranian mem-
bers during the Financial Action Task Force 
(FATF) meeting in Spain which improved 
Iran’s position in ranking.
The FATF is an intergovernmental organi-
zation founded in 1989 on the initiative of 
the G7 to develop policies to combat money 
laundering and financing of terrorism. More 
than 190 countries around the world sub-
scribe to these standards.

CSDI President and CEO together with the 
Chairman of the Board, for their parts, ex-
pressed gratitude for Ambassador Haas’s 
fruitful presence and cooperation during 
his tenure in office. They also congratulated 
the outgoing Swiss Ambassador on his ap-
pointment as Swiss ambassador to Spain and 
wished him success along the path.
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INFLUENTIAL INTERNATIONAL FINANCE 
ADVISOR VISITS CSDI

Former Vice President of the New York 
Stock Exchange, Mr. Georges Ugeux, pays 
a visit to Central Securities Depository of 
Iran.

Central Securities Depository of Iran host-
ed visiting CEO of the investment banking 
advisory firm “Galileo Global Advisors” and 
former Vice President of the New York Stock 
Exchange (1996-2003,) Mr. Georges Ugeux, 
here at CSDI headquarters in Tehran.

Mr. Ugeux made the visit on the sidelines 
of the 27th Annual Conference on Mon-
etary and Foreign Exchange Policies with 
the theme of “Financial Stability: Grounds 
for sustainable growth and Development,” 
where he was invited to as one of the main 
speakers.

During the visit, Mr. Ugeux discussed sig-
nificance of implementing efficient payment 
systems and further strengthening those sys-
tems to support the monetary policy trans-
mission and the stability of financial system.
Mr. Ugeux, meanwhile, emphasized that 
joint experts meetings between Iranian and 

European firms and expertise are essential 
to set the stage. He acknowledged growing 
interests by European bourses, central se-
curities depositories and clearing houses in 
seeking constructive interaction with Irani-
an entities despite hurdles on the way of im-
plementation of the nuclear deal. Mr. Ugeux 
said the U.S. knows well that there are ample 
opportunities in doing business with Iran, 
adding words do not count when it comes to 
Americans but what they do on the ground 
is what matters most.

The Conference on Monetary and Foreign 
Exchange Policies was co-organized by Cen-
tral Bank of Iran (CBI) and Monetary and 
Banking Research Institute (MBRI) was 
held on July 2-3, 2017. It brought together 
Iranian and foreign senior bank managers 
and scholars in money and banking affairs 
as well as academicians.
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CSDI APPOINTS NEW MEMBER TO 
BOARD OF DIRECTORS

Central Securities Depository of Iran has in 
a ceremony welcomed the new member to 
CSDI Board of Directors.

Central Securities Depository of Iran has in 
a ceremony welcomed the new member to 
CSDI Board of Directors.
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The sole registrar, central custodian and clear-
ing house for the Iranian financial market, 
Central Securities Depository of Iran, an-
nounced that CSDI Board Member, Mr. Issa 
Hosseinpanah has been replaced by Mr. Saeed 
Rezavanifard.

During the ceremony, the attendees were 
addressed by President and Chief Executive 
Officer, Dr. Mohammad Reza Mohseni, who 
appreciated Mr. Hosseinpanah’s relentless ef-
forts and commitment over a long period of 
time that he spent both at Securities and Ex-
change Organization of Iran (SEO,) and the 
Board of Directors at Central Securities De-
pository of Iran (CSDI).

Dr. Mohseni said: “More than two decades of 
experience lied behind Mr. Hosseinpanah’s 
management tenure which has had crucial 
role on the Iranian Capital Market develop-
ments in the past two years.
CSDI President and CEO meanwhile said that 
his fellow directors truly value the services he 
had given to CSDI and expressed him his very 
best wishes for the future.

Later in the meeting, Dr. Mohseni welcomed 
Mr. Saeed Rezavanifard joining the CSDI 
Board of Directors and said his presence 

would be of great benefit to help CSDI reach 
its lofty ideals.
Mr. Hossein Fahimi from Securities and Ex-
change Organization (SEO,) Mr. Saeed Reza-
vanifard from Securities Exchange Technol-
ogy Management Co. (TSETMC,) Mr. Vahid 
Bagheri Kheyrabadi from Iran Mercantile Ex-
change (IME,) Mr. Mohammad Hassan Ebra-
himi Sarv Oliya from Bank Melli Iran (BMI,) 
and CSDI President and Chief Executive Of-
ficer, Dr. Mohammad Reza Mohseni from In-
formation Dissemination and Services (SID-
SCO) form the Board of Directors at Central 
Securities Depository of Iran (CSDI).

Central Securities Depository of Iran
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SUKUK BONDS HIT RECORD USD 3.6 BILLION IN 
IRAN CAPITAL MARKET

Sukuk bond issuances in the Iranian capital 
market has surpassed USD 3.6 bn.

Central Securities Depository of Iran has says 
Sukuk bond issuances in the Iranian capital 
market has surpassed USD 3.6 bn.

President and CEO of Central Securities De-
pository of Iran, Dr. MohammadReza Mohse-
ni, made the remarks in an exclusive interview 
with national Securities and Exchange News 
Agency or SENA.

The CSDI CEO noted that among the primary 
roles of the capital market is to raise funds for 
major economic enterprises, adding special 
working groups have been created to iron out 
obstacles along the way to more Sukuk being 
issued. That is why the figure for 2016 came in 
at close to USD 25.5 bn, more than 14 times 
the level recorded the year before.

The CSDI Chief went on to say that since 
March, 2017, SAIPA auto-making company 
and SAIPA auto spare parts manufacturer and 
after sales services each issued more than 1 
billion and 260 million US dollars Ijara Sukuk 
into the market which made a huge contribu-
tion to the record.
The emergence of Sukuk has been one of the 
most significant developments in Islamic capi-

tal markets in recent years.
It refers to the Islamic equivalent of bonds. 
However, as opposed to conventional bonds, 
which merely confer ownership of a debt, 
Sukuk grants the investor a share of an asset, 
along with the commensurate cash flows and 
risk. As such, Sukuk securities adhere to Is-
lamic laws and principles, which prohibit the 
charging or payment of interest.

Among the companies issuing these bonds 
during past year were mobile phone network 
operator RighTel, Mahan Airlines, Isfahan Mo-
barakeh Steel Company, Bank Maskan, SAIPA 
auto-manufacturing company, the Planning 
and Budget Organization of Iran as well as 
ministries of economy, cooperatives, labour, 
welfare and science.
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PRESIDENT: ATTRACTING FOREIGN 
INVESTMENT; A PRIORITY FOR ELECTED 

GOVERNMENT

Reforming Iran’s banking system, whose repre-
sentatives have been grappling with a variety of 
issues
In his first televised interview since being in-
augurated for a second term, Iranian President 
Hassan Rouhani talked about the  banking sys-
tem and attracting foreign investment among 
other things and outlined what his administra-
tion plans to do in its second term that started 
this month.
The President said, “Core decisions on the eco-
nomic issues that the government is facing will 
be taken at a Coordinating Council meeting 
while some might be referred to the Council of 
Economy or come to the Council of Ministers.

He went on to say that each member of his cab-
inet is legally entitled to make individual deci-
sion makings, except a series of fundamental 
decisions on economy that require accredita-
tion from upper levels in charge that the Presi-
dent himself will attend to them.

President Rouhani said: “We evaluate the 
ministers’ performance every three months. I 
have also instructed the Planning and Budget 
Organization to conduct a carefully prepared 
disclosure analysis on any entity that has been 
authorized to access public funds.”

On the international front, the president ex-
pressed satisfaction with regard to foreign 
investment, noting that since the nuclear 
agreement some $13-Billion-worth foreign in-
vestment in the country.

Referring to CBI’s plans to allocate $7.7 Billion 
in loans to small- and medium-sized enterpris-
es to assist production and boost job creation, 
he said, “We have to overhaul the economy.”

President Rouhani added support for SMEs 
holds significance, especially since the admin-
istration needs to create close to a million jobs 
during the current fiscal year ending in March 
2018, saying “The role of banks in this regard 
will be great.”

But for lenders - to be able to support produc-
tion - they will need backing from the admin-
istration since, as the president noted, “Their 
primary problem is that they are low on capital, 
so we need to boost their capital”.

The Chief Executive then referred to high inter-
est rates as “the big dilemma of our economy”, 
asking how “investors can stay afloat when the 
interests on their loans are up to 20%”.

Rouhani pointed out that the inflation rate 
stands below 8% for the current month, which 
would render interest rates of around 11% ac-
ceptable.

“[A difference of] two to three percentage 
points between deposit rates and interest rates 
will be agreeable,” he added, meaning that his 
target for interest rate would be about 14%.
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OVERWHELMING VOTE OF CONFIDENCE IN PAR-
LIAMENT FOR IRAN NEW ECONOMY MINISTER

An overwhelming vote of confidence in par-
liament backs Masoud Karbaisan as minister 
for Economic Affairs and Finance in Iran’s 
12th administration.

Iranian lawmakers give a vote of confidence 
on Saturday, August 20, to President Hassan 
Rouhani’s nominee for the post of Economy 
and Financial Affairs Ministry with 240 votes 
in favor.
In his remarks, Masoud Karbasian, who 
previously served as the head of Customs 
Administration, stressed on reforming the 

lending practices of banks and giving all-out 
support to small- and medium-sized enter-
prises to get a new lease on life.

“The capital market in Iran has great poten-
tial and it has significantly expanded during 
previous administration. Therefore, a devel-
opment plan for capital market has been de-
vised, which will be implemented after con-
ferring with the parliament,” he said.
Elsewhere in his remarks on the capital mar-
ket, Karbasian pledged to increase speed 
and transparency in the capital market and 
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provide depth to it, safeguard the rights of 
minority shareholders, implement more ef-
fective growth strategies to expand the role 
of capital market, attract more foreign invest-
ments and ultimately create opportunities to 
expand the capital market and strengthen its 
role as well as to provide financial assistance 
to corporations.

Karbasian noted that the previous govern-
ment managed to end a critical period in 
Iran’s economy through public trust and sup-
port from the parliament and established a 
relative stability in the market.

He, meanwhile, expressed gratitude to his 
predecessor, Ali Tayyebnia, whose prop-
er policies had a big share in “an economic 
growth of 12%, single-digit inflation rate and 
regulated liquidity growth” during the 11th 
administration.

GOVERNMENT EYEING $65 BN OF FOR-
EIGN INVESTMENT
The first meeting of the new Cabinet was held 
later in the day.

Following the session, Karbasian introduced 
six root axes which could power up advances 
in production and employment and listed the 
priorities of his ministry accordingly. There, 
he termed the capital market and foreign in-
vestment s among the most significant ones.

“Finance Ministry’s wide range of activities 
includes implementation of Article 44 of the 
Iranian Constitution, taxing, privatization, 
capital market, cooperation with banking 
system and attraction of foreign investments,” 
the minister said after the cabinet’s first meet-

ing, underlining that reaching the goal re-
quires planning unified programs and collab-
oration with other ministries.

According to the foreign investment office of 
Organization for Investment, Economic and 
Technical Assistance of Iran, to realize the ob-
jectives of the 6th five-year Development Plan 
(2016-21), $65 billion of foreign investment 
should be absorbed in various sectors.

News sources quote the Organization officials 
as saying that this expected amount of invest-
ment includes $30 billion in finance, $20 bil-
lion in economic partnership and $15 billion 
in direct investment. The new Economy Min-
ister went to say that implementation of the 
Article 44 of the Constitution, taxation sys-
tem, privatization, the capital market, bank-
ing system and attracting foreign investments 
are going to be the six pillars based on which 
his ministry will perform during his tenure in 
office.

There is significant economic potential for 
foreign investors in Iran that can create pre-
cious achievements for bilateral cooperation.

Iran is by far the most populous country in 
the Middle East and has an astounding pop-
ulation of over 81 million. It possesses 9% of 
oil reserves and 18% of world gas reserves and 
abundant mineral resources; therefore, such 
very important factors in the economy are the 
best stimulus for the participation of foreign 
investors in Iran’s competitive market.
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MR. GRIGOR VARDIKIAN, IEU, YCRE EXCHANGE 
COMMITTEE CHAIRMAN, 

PASSES AWAY

Mr. Grigor Vardikian, Chairman of the IEU 
and Chairman of YCRE Exchange Commit-
tee, passed away on Monday, May 15th, at the 
age of 69 after a long battle with a serious ill-
ness.

“It is with great sorrow that we hear the pass-
ing of our dear friend and esteemed CEO,” 
President and CEO at Central Securities De-
pository of Iran (CSDI), Dr. Mohammad Reza 
Mohseni said.

“Mr. Grigor Vardikian was, and always will be, 
the symbol of core values of the IEU commu-
nity and dedication. We extend our deepest 
sympathies to his family,” CSDI Chief added.

Interexchange Electronic Union (IEU) was 
created in 2010 by commodity exchanges 
from Armenia, Ukraine and Kazakhstan, on 
the initiative of the Yerevan Commodity and 

Raw Material Exchange (YCRE.)

Central Securities Depository of Iran (CSDI) 
joined the Union in November 2015. The Iran 
Mercantile Exchange, established on Septem-
ber 20, 2007, also joined the Union in Novem-
ber 2013.

 Now IEU combines 11 commodity exchang-
es from six courtiers: Armenia, Belarus, Iran, 
Kazakhstan, Kyrgyzstan, Ukraine and three 
commodity distribution systems from Arme-
nia, Belarus and Central Securities Deposito-
ry of Iran (CSDI.)

 IEU intends to promote members’ export-ori-
entated goods and increase potential buyers.
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Total Number of Available Accounts in the System up to 
June 2017

Trading Account Status

Number of 
Accounts at the 
same time in the 

previous 2016  

9,001,237 9,525,469

Number of 
Inactive 

Accounts
Number of Active Accounts

Foreign Legal Person Natural Person

2,110,523 7,414,946

894 55,851 7,358,201

Male

4,898,434 2,327,292

Female

CSDI STATISTIC
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Central Securities 
Depository of Iran


