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CEO MessageCEO Message

As the CEO and the President of Central Securities Depository of Iran, I would 
like to express my greatest wishes for all the friends of CSDI both in Iran and 
in other countries and I hope our friends had a fruitful time in the winter. CSDI 

passed a quite successful but hectic time.CSDI was able to offer new initiations in the 
winter along with developing the electronic services to more than 100 securities firms, 
eight million shareholders, investors and the other beneficiaries of the company. To get 
affiliated into Interexchange Electronic Union (IEU), to hold joint workshops with our 
international peers in order to exchange and share knowledge pertinent to CSDs in 
order to offer the required infrastructures for internationalization of capital market are 
some instances of CSDI steps.
All in all, CSDI including me extends the hand of cooperation towards our overseas 
counterparts and is willing to collaborate with them on significant projects. I hope you 
enjoy reading this newsletter which is in fact a glance at the main activities and events 
in CSDI last winter.  

We should love winter since it is the spring of genius.
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The Norwegian Ambassador and the First 
Secretary in CSDI

The Ambassador of Norway in Iran, Ms. Aus Lise Norheim, and the first 
secretary, Mr. Thomas Bruusgard Hogseth, attended CSDI headquarters so 
as to have bilateral mutual negotiations and meetings with CSDI President 

and CEO, Mr. Hamed Soltaninejad, and some other high-ranking directors. During 
a six-hour talk, the common grounds in two countries’ stock markets, practical ways 
to future cooperation, and alike were discussed.
In the end, it was decided by the parties to hold more meetings to talk about more 
practical stages of mutual cooperation.
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A committee named Foreign Investment Committee has been formed in 
CSDI to put the ongoing foreign investment trend and process in Iran’s 
capital market under the professional microscope. This committee is in fact 

in charge of studying all the relevant facts and details of the capital market foreign 
investment by adopting a top-down outlook. Accordingly, the committee members are 
the representatives from four important departments of CSDI which are in one way 
or another related to the ongoing process of foreign investors and their requirements.  
As one part of the schedule of this committee, the members take an active part in the 
meetings and discuss some paramount pre-determined topics. 
Based on the program, the committee members are supposed to eventually give 
out a comprehensive report on the current and ideal status of foreign investment 
in the Iranian capital market by having an analytical and critical approach on three 
significant components of foreign investment in any country. 

Foreign Investment Committee
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CertDistro is a web based 
application for distributing 
electronic certificates among 

individual investors. By using NetClear 
system, CSDI has dematerialized all 
the certificates in the market related to 
trades. By designing and developing 
CertDisro, CSDI has made another part 
of the certificates related to account 
correction and inheritance transfers and 
so on downloadable through its web-
site directly. This process is done by 
the unique tracking code sent by SMS 
to the investor. Simply put, Certdistro is 

cost efficient, enjoys a fast mechanism 
which uses modern technology based 
on the Internet facilities, electronic 
archives for certificates. It has a 
powerful monitoring and reporting 
module, intelligent matching algorithm.  
CertDistro is connected to Neclear web 
site for dematerializing certificates and 
distributing them to their shareholders 
electronically. It is an SMS-based 
system and all transactions are 
traceable for individual investors. This 
system has continuously been used 
since November 8th, 2013.

CertDistro
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First Joint Workshop between CSDI and MCD

Following the minutes of the bilateral 
MOU signed between CSDI and 
Muscat Clearing Depository (MCD) 

in May 2014, MCD hosted and organized the 
first joint workshop in Muscat from February 
24th to February 26th, 2015. One of the 
major elements highlighted in the bilateral 
MOU was the exchange of information and 
sharing knowledge between the parties, 
as a result, MCD and CSDI came to the 
decision to have the first joint workshop in 

Muscat. Over the workshop, the delegates 
from MCD had four presentations on the 
principal business and system functions 
of the company and the delegates from 
CSDI had two presentations on one of the 
most significant ongoing businesses and 
also on one of the future programs of the 
company. On behalf of CSDI, Mr. Hamed 
Soltaninejad, Dr. Hossein Mohammadi, 
and Mr. Bahador Bijani attended this 
workshop.

On the sidelines of this workshop, MCD 
organized some meetings with the high-
ranking figures of Omani capital market. 
The representatives from CSDI had two 
meetings with Mr. H.E.Abdullah bin Salim 
Al Salmi, the President of the Capital 
Market Authority Sultanate of Oman, and 
Director General of Muscat Securities 
Market, Mr. Ahmed Bin Saleh Al-Marhoon. 

In these meetings, the attendees had some 
discussions on the mutual collaboration of 
the Iranian capital market and the Omani 
capital market.  
At the end of the workshop, in addition to 
some agreements on some future mutual 
projects, both parties concurred to have 
their second joint workshop in Iran hosted 
by CSDI.
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As two of the most significant components of strategic management, 
corporate finance and management, mergers and acquisitions (M&A) 
in fact copes with buying, selling, dividing, and combining different 

companies and similar entities helping an enterprise to grow post-haste in its 
sector or location of origin, or a new field or new location, without creating 
a subsidiary, other child entity or using a joint venture. Having realized this 
important fact, CSDI with the collaboration Iran Financial Center (IFC) held 

Mergers and Acquisition Seminar in CSDI
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a comprehensive seminar entitled 
Mergers and Acquisitions: Opportunities 
and Challenges, focusing on the true 
nature of M& A and its implications and 
some concrete examples of success 
and fiasco on February 16th, 2015, in 
the headquarters of CSDI.
In fact, the preliminary activities for this 
seminar started in late September 2014. 
The Planning and Research Department 
in CSDI with IFC held some meetings with 
the professional experts in this area to get 
some useful points to hold the seminar 
well. There were two committees in the 
body of the seminar organizers named 
Steering Committee and Scientific Board. 
There was a call-for-paper announcement 
nationwide so that people interested could 
send their articles to the seminar. This 
feature added an academic ambience to 
the seminar. The Scientific Board was 
responsible to evaluate the articles sent 

to the seminar and in the aggregate, thirty 
articles were sent to the seminar and out 
of them fifteen articles were chosen by the 
Scientific Board. The Steering Committee 
had oversight of main preparations and 
organization of the seminar.
Mr. Soltaninejad, President and CEO, 
addressed the inaugural speech 
explaining the quiddity of merging and 
acquisition and its importance. He 
mentioned this fact that merging and 
acquisition process is not only a financial 
topic but also an interdisciplinary one 
because in addition to property and debt, 
social and psychological points play 
crucial roles.
Furthermore, he pointed at challenges 
and limitations and gave some concrete 
examples describing successful and 
unsuccessful experiences regarding 
merging huge companies such as 
Renault and Nissan.



Central Securities
Depository of Iran

8

In the end, mentioning the group eleven including important countries such as 
Iran, Turkey, and Pakistan, he stated that Iran enjoys excellent potential to absorb 
foreigner companies for merging. This opportunity should be used to improve the 
trading situation in Iran.

The seminar generally encompassed the following fields:
1. Financial and Taxing Topics and Valuing M&A
2. Financial Engineering in M&A
3. Legal Principles in M&A
4. M&A Risk Discovery and Management 
5. The Role of SEO and other Capital Market in M&A in Iran’s Capital Market

Some top managers of Iran’s 
capital market including Mr. Hamed 
Soltaninejad, CSDI President& CEO, 
Mr. Ali Hosseini, Iranian Energy 
Exchange Managing Director, and Mr. 
Ali Naghavi, IFC CEO, made some 
keynote remarks on the topic. Mr. 
Hamed Soltaninejad, as the President& 

CEO of CSDI had a lecture on the true 
concept of M&A and how this act can 
bring about advantageous points for 
both sides.
Finally, in unison it was decided that 
the next year’s seminar on M&A will be 
held in international scope with oversea 
individuals or entities participating in it. 
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IPS English Version Unveiled

ips

Investor Portfolio System (IPS), a 
system designed and implemented 
by the IT Department of CSDI for the 

investors and shareholders of the capital 
market to know the latest status of their 
portfolio, has recently been developed 
into its own English version and will be 
launched in the very near future. This 
version of IPS mainly used by foreign 
investors in the Iranian capital market will 
help the investors manage their assets 
much more professionally.  This system 

has been designed and implemented by 
the Iranian IT designing team of CSDI 
and is every now and then updated to 
measure up to the newest options and 
capabilities. The investor  can reach 
their portfolio information or manage 
their assets via www.en.csdiran.com.
By having the IPS account & password 
granted to the foreign investors (by 
applying to CSDI via emailing), the 
foreign investors can see the latest 
status of their portfolios.
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IRPT Directions: Legal and Manual

Following the unveiling of Iran 
Post-trade System (IRPT), CSDI 
has come up with the finalized set 

of instructions, either legal or manual, 
for the beneficiaries of this system. The 
final users of IRPT can utilize this system 
much more conveniently by referring to 
this set of instructions.  The instructions 
basically cover the main functions of the 
system in the differentiated manner which 
completes the predefined instructions 
in the newly design model of registry. 
The effect of the features of IRPT on 
the current processes and business of 
the capital market and also it effects 
from its beneficiaries’ vantage-points 

were the main subjects of the meetings. 
In the meetings, held regularly, all the 
fundamental areas including the deposition 
of financial assets in a hybrid model, quite 
absent in the past, were analyzed in 
detail by the high-ranking professionals 
from different departments in CSDI. IRPT 
will be launched and used by the capital 
market agents in the very near future and 
will substitute the currently utilized post-
trade system. It should be noted that after 
CSDI´s Clearing and Settlement system 
successful launch in 2012, our hybrid 
registry system by utilizing IRPT as our 
new post-trade system will be achieved in 
the near future.
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CSDI and Belarusian Universal 
Commodity Exchange (BUCE)

Dr. Hossein Mohammadi and Mr. 
Bahador Bijani, on behalf of CSDI 
attended a meeting in Belarus to 

talk about the practical stages of mutually 
cooperative plan between Iran and the Republic 
of Belarus. CSDI representatives had two 
significant meetings with the representatives 
of Belarusian Universal Commodity Exchange 
(BUCE) there. Following this meeting, CSDI 
and BUCE had three meetings in Iran in 
February 2015. The first meeting was actually 
held in CSDI headquarters and was attended 
by Mr. Arkady Salikov, Chairman of Belarusian 
Universal Commodity Exchange, Mr. Uladzimir 
Torchyk, Strategic Development Director of 
Belarusian Universal Commodity Exchange, 
Mr. Hamed Soltani-nejad, CSDI President 
and CEO, Mr. Mohsen Khodabakhsh,CSDI 

Securities and Mercantile Settlement Director, 
Mr. Farhad Morsali, International Relations 
Director, Mr. Adibikhoo, and Mr. Amin Afsahi, 
IME representatives.
The second meeting was held in Kish Island 
in Iran and the BUCE representatives 
paid some visits to the warehouses 
there and then had one meeting with the 
CEO and President of CSDI, Mr. Hamed 
Soltaninejad, and other CSDI delegates. 
The second meeting was attended by the 
BUCE representatives, CSDI CEO and 
President, and IME Managing Director, 
Dr. Hossein Panahian.
This set of meeting was mainly oriented toward 
very practical and feasible areas of mutual 
cooperation among the entities involved in the 
bilateral and collaborative projects.
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Introduction to Settlement Guarantee Fund (SGF) of 
Tehran Stock Exchange (TSE) and Iran Farabourse (IFB)

Significance

This fund aims to ensure the market practitioner of the fact that if one side 
of the transaction does not meet their commitment to the clearing house 
regarding the clearing and settlement process; the clearing house, instead, 

can meet the commitment at the appointed time.

The position of the SGF in the clearing and settlement process is shown below:

SGF

Debtor 1 Creditor 1

Creditor 2

Creditor 
n

Debtor 2

Debtor
n

Clearing
House
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SGF Members
CSDI is writing the rules related 
to the membership in the clearing 
house, till then, all the brokerage 
houses of TSE and IFB are the 
members.

SGF’s Resource Regaining
Various plans have been devised in order to regain resources from who are in default. 
To name but a few, we can mention imposing fine, membership exclusion, prosecuting 
the member by CSDI.

SGF Resources
The required resources and partnership portion of the members are revised and essential 
clearing and settlement is quarterly fulfilled and it is also done in the middle of the quarter 
depending on the clearing-house’s decision. SGF’s resources are determined so that the 
clearing-house is able to cover the specific percentage of default according to the past 
three months’ activities. This specific percentage is determined based on the expertise of 
in clearing and settlement.
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Belarus Meeting

To fulfill one of the long term 
programs in the vision of CSDI, 
the representatives of CSDI had 

a business trip to the Republic of Belarus 
to attend a meeting organized by the 
Belarusian CSD. On behalf of CSDI, Dr. 
Hossein Mohammadi and Mr. Bahador 
Bijani attended the meeting in which the 
high-ranking figures of the capital market 
of Belarus were persent. In addition to 
the meeting in the Belarusian CSD, CSDI 
delegates had a short meeting and visit to 
the Currency and Stock Market of Belarus 
and there they talked about the extension 
of mutual working relations between both 
capital markets. 

To make this visit even more practical, 
CSDI organized and held a meeting 
with Dmitry Kolstov, the Counselor of 
the Belarusian Embassy in the Islamic 
republic of Iran. The meeting was held in 
CSDI’s headquarters and the attendees 
were serious about the facilitation of their 
bilateral relations in the future. There were 
some presentations on the basic business 
of CSDI in this meeting and then the 
attendees exchanged some questions to 
shed light on their real collaboration.
In the end, both sides decided to hold some 
more meetings either in Iran or in Belarus 
to come to more common grounds in their 
bilateral cooperation and collaboration.
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 Netting
Efficiency

Amount(RLS) Transaction
CountVolume Type of

Instrument
Exchanges

%8032,810,343,636,9881,362,03713,312,392,693Stock

IFB %80417,515,766,5202,05662,336,933ETF

%8052,870,270,122,29221,20152,922,328Sukuk

%8097,606,357,731,9192,668,85243,893,957,862Stock

TSE %80918,153,613,6152,72692,267,863ETF

%804,059,725,191,2005,2204,065,346Sukuk

%80999,972,162,3605,7182,697,282Electricity

IRENEX
%802,138,543,808,430733216,181,220Energy 

Products

%80404,104,523,875394215,660
Salam 

SecuritiesIME

192,224,986,557,1994,068,93757,637,037,187Sum

Clearing and Settlement: Winter 2015



Note
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