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As we are about to set foot in 2021, we 

have lots of hopes and motivation for 

a better future. I would like to take this 

opportunity to wish you and your family 

a Happy New Year. 

The year 2020 has been quite an 

extraordinary one for us in terms 

of the outbreak of Coronavirus 

(COVID-19) disease. As we settle into 

this pandemic, a new state of being has 

set in: pandemic fatigue; a year of low-

grade fear, continued uncertainty about 

the path ahead and worries about what 

will happen as the short days turn into 

darkness and cold of these winter days.

Nevertheless, the opportunities 

evolved from digital transformation 

initiatives. Central Securities 

Depository of Iran has been able to 

achieve remarkable results in the year 

2020 in terms of digital technologies 

and expansion of product portfolio. 

Most importantly, our colleagues have 

been performing exceptionally well 

in delivering value for capital market 

investors on all fronts.

As we have reached the end of this 

winter, let us reflect on the journey of 

CSDI and Iran's capital market.

CSDI was officially founded 15 years 

ago, but our wealth of expertise can be 

traced back to more than that. As we 

celebrated our anniversary in January, 

we confess that all these changes over 

the last 15 years have come with great 

efforts driving our business through 

knowledge, expertise, hard work and 

focus on customer service incentivized 

by a sustainable approach, resulting in 

CSDI being recognized in the capital 

market as a professional company.

Last year, our economy has definitely 

performed better and our growth must 

have been positive. Despite the US

administration's unjust sanctions, things turned out to show that how good the 

nation is with resisting sanctions and has learned to withstand their impact. We – 

Iranians- do enjoy a significant domestic capacity.

Meanwhile, in a review of CSDI’s moves to help attract foreign investment in the 

capital market, the robust stock market is attractive enough for foreign investors 

and Iranian expats. We have convened a committee to work deeply on the 

commodity exchange, foreign investors and Iranians living abroad to overcome the 

problems associated with their presence in the Iranian capital market and to assist 

and enable them to invest in the Iranian stock market.

Furthermore, there has been an unprecedented rise in the number of virtual 

shareholder meetings, most remarkably in the market that had previously only 

allowed for in-person shareholder meetings. CSDI contributed to this cause 

with its locally designed and implemented integrated portal of electronic general 

meetings (DIMA) that has been developed to provide all shareholders with easy 

electronic access to the general meetings of listed companies and those registered 

with the Securities and Exchange Organization of Iran (SEO).

In the meantime, I reassure the market of CSDI's full readiness to provide online 

services to shareholders, particularly in the dividend distribution section, in a 

way that all capital market issuers can pay their dividends online through CSDI's 

Comprehensive Information Gathering System (CIGS). 

As for the capital market, Mohammad Ali Dehghan Dehnavi was appointed as new 

head of the Securities and Exchange Organization of Iran as Hassan Ghalibaf Asl 

stepped down in January.

For more news and information on the above-mentioned notes please join us 

through the pages of CSDI's Winter 2021 Newsletter. 

I would personally like to thank all of our peers, team members and stakeholders 

for serving as our strengths. Let us hope for some amazing achievements and 

wonders in 2021. I wish you, your family, and your loved ones loads of happiness 

and health in the New Year.

                                                                                      Hossein Fahimi

 CEO
Message
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CSDI’s board of directors has 

successfully secured shareholders’ 

green light to more than double its 

share-based capital. 

The development came today (March 8, 

2021) during an extraordinary general 

meeting called by the CSDI board 

of directors held at the company’s 

headquarters in Tehran.

Chaired by Ali Hosseini, the Chairman 

of the CSDI’s Board of Directors, 

the meeting was convened with 

the presence of more than 68% of 

shareholders. 

During the hybrid EGM held according 

to the Coronavirus pandemic guidelines 

published by Iran’s capital market top 

regulator, the Securities and Exchange 

Organization, the proposal calling for 

a 133% increase in CSDI’s capital has 

garnered the approval of the majority 

of shareholders present physically or 

virtually at the meeting. 

They agreed to increase the company’s 

capital from 1,500 billion IR. Rials to 

3,500 billion IR. Rials, from retained 

earnings amount to 1,474 billion IR. 

Rials as well as other reserves which 

amount to 526 billion IR. Rials under the 

company’s ongoing capital restructuring 

plans.

The organization of the hybrid EGM 

was facilitated by measures already 

in place by CSDI to help the listed 

companies in Iran’s capital market to 

hold their annual shareholder meetings 

despite the ongoing Coronavirus 

pandemic.

  CSDI Wins Shareholders' Nod for 
133% Capital Increase at Hybrid EGM

CSDI Holds 
Electronic General 
Meetings of 38 
Listed Companies 
in 2 Months

Administrator of Integrated Portal of Electronic General 

Meetings (DIMA) reported on the number of general 

meetings held electronically using CSDI's services.

Pouria Khavari said, from the inauguration of DIMA by 

the Islamic Republic President in December 2020 until 

the end of January 2021, some 38 general meetings, 

i.e. 19 general meetings per month have been held 

electronically via CSDI's e-GM portal.

Khavari named the Integrated Portal of Stakeholders 

(DDN) as the entrance gate to the electronic general 

meeting portal and said, "There is no age limit for 

participating in these meetings and each shareholder can 

be present at the meeting of the company in which they 

have invested." 

He went on to say that people under the legal age of 18 

who have been registered by their fathers' or guardians' 

mobile phone number can also enter the sent code in the 

system and join DIMA. This means they can participate 

in the meetings and vote, by receiving a password and 

joining the electronic meeting.
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CSDI signs an MoU with Mellat Bank to issue credit cards for beneficiaries 
of Justice Shares.

Central Securities Depository of Iran 

signs a Memorandum of Understanding 

with Mellat Bank to issue credit cards 

for beneficiaries of Justice Shares on 

Saturday February 6, 2021 in Tehran.

Mellat Bank is the first state-owned 

bank having fully implemented core 

banking master plan for the domestic 

currency in all its line and staff units with 

more than 2,200 branches and sub- 

branches. Core banking can be defined 

as a back-end system that processes 

banking transactions across the 

various branches of a bank. The system 

essentially includes deposit, loan and 

credit processing. Mellat Bank accounts 

for 37% of the total credit cards in Iran.

Under the agreement, banks will start 

issuing credit cards to owners of the 

Justice Shares. The shares are to be 

used as collateral and the amount of 

credit will be 60% of the share portfolio.

Justice Shares are shares of 

government-owned companies that 

were given free to the less privileged 

people almost a decade ago. 

Since shareholders were not allowed 

to sell the shares until recently, it was 

decided to grant credit cards to them. 

In Iran in order to obtain prepaid debit 

or credit cards you need to leave a 

collateral with the bank and for Justice 

Share holders the amount charged 

through the credit cards are tied to the 

value of the Justice Shares being used 

as collateral.

During the ceremony to sign a 

Memorandum of Understanding with 

Mellat Bank, the Chief Executive Officer 

of Central Securities Depository of 

Iran (CSDI) said, «Today, the capital 

market and its pervasiveness are 

taken for granted in the economy and 

development and payment services 

should be provided to the investors 

easily and at a low cost.»

Hossein Fahimi went on to say nearly 60 million people, including holders of Justice 

Shares, are directly active in the capital market who expect up-to-date and coherent 

services.

The CSDI Chief added the capital market has developed at all levels of society, all of 

which require extensive and stable payment and receipt services, a goal that will 

be achieved with the cooperation of the capital market and the money market, 

namely the banks.

Fahimi announced that one demand is the issuance of credit cards to holders of 

securities, especially those involved in justice shares, whose portfolio include 36 

fundamental symbols of large, important and influential companies with positive 

historical activities in the stock market.

On the same note, the CSDI Chief added currently, the mechanized 

infrastructure of all the processes of this project has been prepared by Central 

Securities Depository of Iran. Holders of justice shares or securities can 

CSDI Signs MOU with MELLAT Bank to 
Issue Credit Cards for Beneficiaries  of 
Justice Shares 
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in place by the Central Securities 

Depository of Iran. 

The beneficiaries can receive the 

services through internet-based 

Fintech methods without physical 

reference to banks. 

The plan aims to help provide 

shareholders with the liquidity they 

need via credit cards and bank loans 

instead of the traditional option of 

hastily selling shares as well as to 

provide them with more time to 

manage their investment portfolio as 

accurately as possible.

Since holders of Justice Shares have 

not been allowed to sell their shares 

until recently, it was decided to give 

prepaid debit or credit cards with 

the option for security holders to 

use them as collateral with banks, 

and the amount to be deposited in 

their credit cards are tied to the 

value of the shares being used as 

collateral.

Central Securities Depository of Iran 

has launched new solutions in joint 

projects with elite commercial Iranian 

banks to provide banking services to 

holders of all types of securities in the 

Iranian capital market.

The services include using securities 

as collateral with banks, and issuing 

credit cards, or giving bank loans to the 

security holders. 

The Securities and Exchange 

Organization of Iran (SEO) has decided 

the system previously planned solely 

for holders of Justice Shares now to be 

extended to all capital market investors.

Justice Shares are shares in 

government-owned companies granted 

to millions of people almost a decade 

ago as part of government plans to 

prop-up the less privileged Iranians. 

According to the joint plan, the 

commercial banks, as well as the credit 

institutions will be able to offer the new 

services via the infrastructure already 

receive this card by referring to the 

application program of a relevant 

bank and receive the card from the 

specific branch of the bank.

At present, the process of granting 

credit cards to justice shareholders 

has been finalized with two banks, 

and we expect  that after signing 

this agreement, this service will be 

performed by Mellat Bank, so that 

these cards can be issued based on 

the shareholders› assets.

For his part, CEO of Mellat Bank, 

Mohammad Bigdeli told the 

ceremony that flourishing of the 

capital market in the last two years 

has led to a huge presence of people 

in this market and we must use this 

huge capacity and welcome people 

in this market by providing new, 

extensive and systematic services in 

the best possible way.

Bigdeli went on to say that the 

presence of individuals and legal 

entities in the capital market has 

made this market ripe for financial-

banking technologies. He said 

bilateral cooperation between the 

capital market and the money market 

could pave the way for effective 

developments; and that is why the 

projects must be implemented 

by following up the provisions 

stipulated in this memorandum of 

understanding in order to be the 

source of effect in the capital and 

the money markets to better serve 

the people. 

CSDI Facilitates New Services 
to Capital Market Investors in 
Cooperation with Commercial Banks
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Over 7.2 million shareholders have 

received cash dividends distributed 

through CSDI›s Comprehensive 

Information Gathering System (CIGS) 

by early this year, a CSDI official 

revealed. 

Director of Settlement and Payment 

Systems at Central Securities 

Depository of Iran, Hossein Qashami, 

has said out of 700 listed companies 

in the Iranian capital market, 105 

companies have so far signed into the 

CSDI›s CIGS system and by January 

20, 2021, they have successfully 

distributed their shareholders› 

dividends through the innovative 

platform. 

He said these figures clearly show 

enthusiasm among the public joint 

companies to use the CSDI›s innovative 

platform. 

«Before the establishment of CIGS 

system, issuers had to pay dividends 

through traditional ways including 

the physical reference in banks; 

however, thanks to the launch of CIGS 

platform in 2018, CSDI has started to 

facilitate the payment of shareholders› 

dividends via the system since 2020. 

According to the Iranian Capital 

Market Law, the Central Securities 

Depository of Iran is responsible 

for settling transactions and paying 

dividends. 

In recent years, the entry rate of new 

investors in the Iranian capital 

market has increased more than 

tenfold with a company, for 

instance, used to have 40 to 50 

shareholders last year, currently 

has around 500 shareholders and 

this is the reason behind the fact 

that, providing services through 

traditional banking methods is 

neither economically justified nor 

possible.

CSDI Future Plans on Online Dividend Payment

7.2Million 
Shareholders in 105 
Listed Companies 
Receive Dividends via 
CSDI’s Online 
Platform

Mr.Qashami also reassured the market about the full readiness of the CSDI's 

infrastructure in the future to provide online services to all shareholders in the 

Iranian capital market, adding that all listed companies will be able to pay their 

dividends online through the CSDI's DANA Portal. 

CSDI's Director of Settlement and Payment Systems reiterated that the portal 

has also included an option for the payment of shareholders' claims from the past 

years in the case that they have not been converted into shares in the process of 

capital increase. 

According to him, the portal will become operational next year in case of the 

green light by the Iranian market top regulator, the Securities and Exchange 

Organization.

When asked about the timing of the full launch of online dividend distribution 

for all 700 companies in the capital market and when the service becomes 

compulsory for the issuers, Mr.Qashami noted issuers have welcomed the move 

and the rate of registering the information in DANA portal is steadily growing.

Also on the issue of fees that issuers are to pay for the dividend distribution, 

he reiterated that the fee determined by market authorities for this innovative 

solution is relatively low compared to the transparency it brings for both issuers 

and shareholders. 
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Introduction
In line with the latest international 
standards, and as part of the Articles 
of Association of Central Securities 
Depository of Iran, and a formulated 
goal in the founding days of the 
company, taking care of pre-and post-
trade services in the country’s capital 
market has been one of the most 
prevailing responsibilities of CSDI.
The critical role of clearing houses 
in risk management has been always 
recognized by all market players, and 
this shows the delicate position of 
clearing and settlement operations in 
the market. Having this said, one of the 
most urgent goals in the establishment 
of the Commodity Market Settlement 
Department at CSDI was to conduct 
centralized clearing and settlement 
operations for commodity exchanges 
i.e. Iran Mercantile Exchange (IME) and 
Iran Energy Exchange (IRENEX), and 
the management of risks associated 
with trades taking place on those.
Such specialist operations related to 

An Introduction into 
CSDI's Commodity 
Exchange Settlement 
Department

commodity exchanges have led to the 
formation of a separate and independent 
department within CSDI to take care of 
these services and operations.
In fact, it was the necessity of physical 
market customer-level operations and 
their wide diversity, which led to the 
creation of the Commodity Exchange 
Settlement Department to take care of 
the tasks. 
Meanwhile, since processes like 
repository, taking guarantees, issuance 
of securities, and final settlement in 
trade of commodity-based securities 
are intertwined with the physical 
market processes as well as those 
related to the delivery of goods, these 
operations have also been added to the 
list of responsibilities by the Commodity 
Exchange Settlement Department.
Objectives
Among the department’s long-term 
objectives is the further expansion of 
pre-and post-trade processes in the 
commodity exchanges; in a way that 
through the deployment of global and 
advanced models for effective handling 

of these tasks, the requirements of 
domestic markets are met adequately at 
the same time.  
Another major objective of the 
department is to create conducive 
conditions in which the market can 
operate safely, while market risks are 
effectively managed at the lowest 
operating costs. 
In other words, we are looking for 
creating conditions in which both sell 
and buy sides be ensured of receiving 
the desirable commodity or funds at 
the lowest operating costs. These goals, 
along with the incessant efforts to update 
existing processes and platforms, are 
defined as the future outlook for this 
department.
Structure
Presently, personnel are working in the 
department’s two sections namely Iran 
Energy Exchange Settlement Office and 
Iran Mercantile Exchange Settlement 
Office.
Performance
Last year, the department managed to 
deliver significant services involving pre-
trade services, clearing and settlement 
of transactions taking place on Iran 
Energy Exchange, checking collaterals, 
final settlement of standard parallel 
Salam contracts in both Iran Mercantile 
Exchange and Iran Energy Exchange, 
control of warehouse receipts (related 
to repository certificates for Iran 
Commodity Exchange), warehousing 
costs settlement, checking capacity 
certificates collaterals, settlement of 

electricity transactions on Iran Energy 
Exchange, and checking collaterals 
provided by of suppliers on Iran 
Mercantile Exchange. 
This department has also played a 
major role in revising the existing 
guidelines on Standard Parallel Salam 
Contracts on Iran Mercantile Exchange, 
to ensure the efficacy of operations 
related to housing Salam contracts on 
IME, as well as preparing the guidelines 
for buying commodity debt, and futures 
contracts on Iran Energy Exchange.
Given the increasing number and 
volume of transactions on the 
commodity exchanges, the volume of 
pre-and post-trade operations related 
to these transactions has significantly 
increased. 
In this regard, the volume of 
transactions in the physical market of 
Iran 
Energy Exchange until early March 
2021 has been 304% more compared 
to 2020. Also, the value of standard 
parallel Salam securities issued in 2021 
is 185% more than the value of these 
securities in 2020.
And given the current great 
enthusiasm shown by both investors 
and companies in financing through 
commodity exchanges, the volume 
of these transactions is expected to 
continue growing at the same pace in 
the mid-term.
Systems 
Currently, the main trading platforms 
used in commodity exchanges include 
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the Commodity Trade Settlement 
System, Electricity Trade Settlement 
System, Integrated Capital Market 
Stakeholders Portal, as well as the 
internal platforms Electronic Payment 
System of SEPAS, Guarantees 
Management System, and collateral 
management system.
Commodity Trade Settlement System 
has been unveiled in 2018 with the 
aim of turning into the main existing 
platform for the settlement of 
commodity transactions. On the first 
phase after its launch, pre-and post-
trade operations related to the physical 
market transactions on Iran Energy 
Exchange were provided to the brokers 
active in this field. 
Direct access to the system has been 
facilitated to brokerage firms through 
CSDI’s KARA portal, while buy and 
sell sides on the physical market of 
Iran Energy Exchange has provided 
an indirect link to use the system. 
Moreover, Iran Energy Exchange 
and the Securities and Exchange 
Organization (SEO), which is the main 
regulatory body in the Iranian capital 
market, are other beneficiaries of 
this system, as they can receive their 
monitoring and examination reports 
from this system.
The Electricity Settlement System was 
unveiled by CSDI at the launch of the 
Iran Energy Exchange to register and 
transfer electricity to be traded at the 
exchange. 

Electricity produced by the power 
plants listed at Iran Energy Exchange 
have registered in this platform and 
after trading of the Salam contracts 
took place on Iran Energy Exchange, 
transfer of traded assets between 
buyers and sellers have started to be 
performed in this system.
Based on the types of collaterals 
Taken from issuers and suppliers on 
commodity exchanges and the need 
for consistent control of their value by 
CSDI, a related collateral management 
system has been developed at the 
request of CSDI last year by Tehran 
Securities Exchange Technology 
Management Company to prevent 
operational risk and to continuously 
monitor the value of collaterals 
deposited with CSDI. 
This system while recording 
information related to obtained 
collaterals by CSDI, calculates the 
value of collaterals daily and published 
the relevant notices. CSDI is the only 
beneficiary of this system.
Besides, a portion of the obtained 
collaterals pledged with the company is 
in form of bank guarantees. The large 
volume of bank guarantees received 
by the company necessitates that 
information related to these documents 
is registered and regularly checked 
on CSDI’s guarantee management 
system. The system has the capability 
of blocking the existing guarantees and 
issue notice on guarantees’ maturity 

dates.
On the other hand, customers can receive information related to the physical market 
transactions on the Iran Energy Exchange as well as the warehousing costs related to 
commodity repository certificates on the Iran Mercantile Exchange by referring to the 
integrated portal of capital market stakeholders (DDN).
Also, all the mentioned systems are integrated and interconnected in a way that all 
information recorded in them is exchanged when necessary. Also, as the data on the 
platforms are constantly adjusted by the stakeholders, the data are constantly reviewed 
and updated to improve the relevant processes.
Future plans
One of the most important CSDI projects scheduled for next year is the launch of 
derivatives trading on the Iran Energy Exchange, which requires the establishment of 
compatible technical infrastructure to provide appropriate services by CSDI. 
Also, one of the most important projects of this company is the development of 
necessary infrastructure regarding mortgage Salam transactions in Iran Commodity 
Exchange and post-trade operations in this regard. Considering the approval of the 

instructions for commodity debt securities, setting up the necessary infrastructure to 
manage these transactions is also on the agenda of this management.
Moreover, providing effective services to foreign investors is among the priorities 
of CSDI in commodity markets. As foreign customers seek to procure their needed 
raw materials from Iranian commodity exchanges, the issue will become even more 
important due to the large volume of export transactions expected on commodity 
exchanges. 
We, at the Commodity Markets Settlement Department, have always given high 
priority and strived for supportive measures to develop our service to foreign 
customers. Among measures taken to that goal is our track record in the launch of an 
efficient platform to make the settlement of trading on Iran Energy Exchange’s physical 
market possible with foreign currencies. Another related measure was facilitating 
services for foreign investors, such as revising the executive instructions of proxy 
trading in commodity exchanges in a way that the foreign investors can trade more 
easily and safely.
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Mohammad Ali Dehghan Dehnavi is appointed as new head of the 
SEO as Hassan Ghalibaf Asl steps down.

Deputy Economy Minister Mohammad Ali Dehghan Dehnavi was appointed as new 

head of the Securities and Exchange Origination by the High Council of Securities 

and Exchange.

A former board member of Bank Maskan, Dehnavi is a faculty member of the 

Financial and Banking Department of Allameh Tabataba›i University. He holds a 

PhD in economic science from Tarbiat Modares University.

The appointment comes as the former head of the Securities and Exchange 

Organization of Iran (SEO), Hassan Ghalibaf Asl stepped down on January 19, 

2021.

Tehran Stock Exchange (TSE) has been 
ranked as the second best performer 
among the members of the World 
Federation of Exchanges (WFE) in 
terms of the main index growth during 
the 12 month period of December 
2019-December 2020.
TEDPIX, the main index of the Tehran 
Stock Exchange, registered a growth of 
174.8 percent in the mentioned time span 
to become the second-best performer 
after Venezuela Stock Exchange.
Of the three regions studied, the 
Americas (including North, Central, and 
South America), Europe, Africa, and the 
Middle East (including the Tehran Stock 
Exchange) and the Asia-Pacific region, the 
Asia-Pacific region performed best. 
Among the 21 indicators studied in that 
region, the index of 13 stocks or 62% 
witnessed increase and 8 stocks or 38% 
saw decrease.
Of the 15 indices in the Americas, 9 (60%) 
were positive and 6 (40%) were negative.
But in Europe, Asia and the Middle East, 

only 22 indices (34%) went up, while 42 
indices (66%) went down.
In total, out of the 100 indices studied in 
2020, less than half of them (44 indicators) 
finished 2020 in green, while 66% were 
red, therefore, the effect of Covid-19 
disease on the world capital markets was 
quite obvious.
The top ten stock exchanges in the world 
are as follows respectively”

Venezuela %1376.4

Tehran %174.8

Hanoi, Vietnam %98.1

Nigeria %50

NASDAQ US    %43.6

South Korea    %30.8

Borsa Istanbul    %29.1

Denmark %28.5

China %27.2

Iceland    %24.3

It should be noted that the Tehran Stock 
Exchange in 2019 managed to rank first 
among the top 47 markets in the world 
with a return of 97.4%.

Dehghan Dehnavi Appointment as 
New Head of SEO as Ghalibaf Asl 
Resigns

Tehran Stock Exchange Ranks 
2nd Among World Federation of 
Exchanges (WFE) Members in 2020
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The International Conference on Financing was virtually held on February 15, 2021 . 

Dozens of local and foreign financial market experts attended the event.

Organized by Iran›s Securities and Exchange Organization, the Iranian Investment 

Institutions Association and Ansar Brokerage firm, the international conference was 

held online due to the pandemic Coronavirus problem.

The conference, held with the main theme of the «Scientific Approach to Dealing 

with Economic Issues», was attended by officials, financial market experts, and 

representatives from Switzerland, India, Austria, Turkey, Oman, Greece, United 

Kingdom, the United States, and several other countries.

During the opening remarks at the conference, Head of the Securities and Exchange 

Organization, Dr. Mohammad Ali Dehghan Dehnavi, said Iran›s capital market is 

making history, adding that «Today, Iran, as a member of world›s top regulatory body, 

the International Organization of Securities Commissions (IOSCO), is part of the 

main decision-making and market supervising body, which checks the compliance 

with international regulatory standards, and realization of transparent and resilient 

markets.»

He also referred to the ongoing bilateral cooperation with IOSCO member countries 

and said, «We have developed long-term, deep and constructive cooperation with 

the regulatory bodies in different IOSCO members, including Germany, Greece, 

Oman, China, South Korea, Iraq, and India.» 

He meanwhile invited foreign investors and other market practitioners to join the 

Iranian capital market and play an active role in the marketplace.

Also, during the event, the SEO›s Vice Chairman for International and Foreign 

Investment Affairs, Bahador Bijani, emphasized the necessity of giving more priority 

to the internationalization of the Iranian capital market.

«The most vital achievement of Iran’s Capital Market was realized in November 

2018, when Iran became a member of IOSCO and now the country›s capital market 

is in tandem with almost the entire 

international principles and standards,» 

Bijani said.  

He also noted that the principles and 

practices of Iran’s capital market are 

accepted by competent international 

bodies and the Iranian market now 

guarantees the principles of protecting 

investors as well as  ensuring the market 

is efficient and transparent.

Bijani also added: “to get an insight into 

the status of Iran’s capital market at the 

international level, the previous year›s 

market data is quite revealing.” The 

number of investors in the Iranian capital 

market went from 10 million people to 

over 50 million, while the market value 

has increased from 150 billion dollars 

to more than 300 billion dollars, and 

the daily transaction volume with over 

700-million-dollar increase has reached 

over 1 billion dollars per day. 

According to Dr. Bijani, the main index of 

Tehran Stock Exchange (TSE) witnessed 

a 175 percent growth and now is rated 

the highest among the member markets 

in the World Federation of Exchanges 

(WFE).

Also in a speech at the event, Iranian 

veteran market expert, Hossein Abdo 

Tabrizi, who is also a former member 

of Iran›s Securities and Exchanges 

High Council, referred to the valuable 

achievements of the Iranian capital 

market in the field of financing and said: 

«Iran›s capital market has made special 

progress in last twenty years despite 

sanctions and restrictions against the 

country›s financial sector».

«Fortunately, the average age of most 

market participants in Iran is relatively 

low and the figure is much lower than 

the average age of people active in other 

professions in Iran,» Abdo Tabrizi argued.

He went on to say that «In the last two 

years, although the large presence of 

people in the Iranian capital market has 

brought difficulties, the widespread 

presence has increased the market 

penetration rate. The stock market has 

made good progress in financing, and 

the debt market as an example for this 

progress has expanded greatly.»

Meanwhile, Joseph Lufkin who is 

the CEO and founder of Juxim as an 

advisory company, told the audience 

at the conference: «I am optimistic 

that Iran will turn into a major player 

in the international market by creating 

fundamental programs.»

Three specialized panels on «risk 

management», «review of optimal 

financing models of companies in difficult 

economic conditions», and «the role of 

FinTech in expanding markets» were 

held on the sidelines of the conference, 

where leading experts outlined the latest 

developments in these three areas.

 Iran Hosts International Conference
 on Financing; Dozens of World-leading
Experts Join in
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CSDI

CSDI STATISTICS
Winter 2021

Trading Accounts Status

Total Number of Accounts
(Same Period, 2020)

Total Number of Accounts 
by End of 2021 Winter Quarter

46,971,589 57,785,015

Number of Active Accounts

36,767,951

Foreign Legal Natural

3،489 110,814 36,653,648

Tehran Stock Exchange (TSE) & Iran FaraBourse (IFB) Trading Volume
Billion Rials

Iran Energy Exchange (IRENEX) Trading Volume -Billion Rials 

Iran Mercantile Exchange (IME) Trading Volume - Billion Rials
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