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The year 2020 was a year unlike any other.
Just weeks into the year, COVID-19 
upended life as we knew it — at Central 
Securities Depository of Iran, in Tehran, 
across the country and the world. 
As the enormity of the challenge became 
apparent, the CSDI community scrambled 
to adjust their lives to uncertainty, to 
maintain a sense of togetherness, and to 
offer essential services even harder than 
before. 
For many at the CSDI, this meant shifting 
their attention to the crisis itself in an 
effort to minimize its spread and hence 
employees mostly worked remotely.
The COVID-19 pandemic unleashed a new 
era of change for the business as well. 
While some corporate decision makers 

couldn›t plan for every potential risk, 
we examined some ways to prepare for 
extraordinary risks, determined which 
protections were worth the investment, 
and positioned ourselves for better 
resiliency. 
As we continued to develop our strategies, 
we analyzed and found a successful 
COVID-exit path with transformations that 
balanced our moves and improved our 
performance.
This checklist considered the effect of 
the 2020 novel coronavirus disease on 
shareholder meetings. Here at the CSDI, 
we embarked on launching the platform 
to hold general meetings electronically. 
Real-time electronic voting is also now 
possible for the meetings held particularly 

during the COVID-19 outbreak. This new 
achievement is to the benefit of both the 
CSDI itself and the whole capital market 
participants as well.
The pandemic crisis exposed the entire 
operating model for services and 
absolutely had an impact on changing 
services going forward. Call center work 
is a good example of this phenomenon. 
In order to respond to the beneficiaries 
of justice shares, the CSDI set up a call 
center for justice shareholders. They can 
now ask any questions they might have 
from the experts of this center by calling 
15-69 from all over the country. Each 
request is handled by a team in charge of 
answering the calls, and a support unit 
composed of specialized personnel, who is 
responsible for analyzing the applications 
and distribute them to related sectors 
according to their specialties and area of 
intervention.
In another achievement, the number of 
shareholders who registered in the CSDI’s 
domestically designed e-KYC system - the 
Comprehensive Information Gathering 
System (CIGS) – exceeded 21 million 
people. CIGS is a totally indigenous and 
sophisticated electronic infrastructure that 
provides a wealth of value-added services 
to shareholders. CIGS aims to contribute 

to the principle of transparency in the 
capital market, since all market players 
need to register and fill out the relative 
forms «once and for all». 
In the meantime, during the year that has 
just passed, Central Securities Depository 
of Iran launched of a new PRX system that 
takes portfolio management in the Iranian 
capital market to a new level. The new 
system will reduce the time for issuing 
portfolio codes to less than three days.
Last but not least, the CSDI has modified 
the organizational structure of a few 
departments to boost performance and 
productivity, improve the overall running 
of its affairs and meet the Depository›s 
business and financial goals. Establishing 
the «Technology and Innovation» and 
promoting the department of «Legal 
Affairs and Inspection» to a new level 
are among the restructure plans of the 
Depository.
In the closing, I appreciate the effort and 
support of all the CSDI community for the 
achievements made. I hope the end of 
2020 is far more kind than the rest of the 
year has been and will bring a sense of 
closure to a challenging year. 

Hossein Fahimi
CEO & Board Member
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The events supervised by the Securities 
and Exchange Organization were 
attended by 33% of shareholders on 
Saturday 5 December 2020.
Committed to comply with the 
measures announced by the 
National Committee to Combat 
Corona Pandemic, the five general 
meetings were organized and held 
electronically, providing the virtual 
access to millions of shareholders of 
Justice Shares to attend the meetings 
for the first time.
Prior to the general meetings of 
Kordestan, North Khorasan, South 
Khorasan, Qom and Isfahan provincial 
investment companies, CSDI's CEO, 
Hossein Fahimi, in a live broadcast 
addressed the shareholders about the 
history of "Justice Shares Scheme" and 
the importance of electronic general 

meetings for provincial investment 
companies. 
The CSDI CEO went on to say that by 
holding electronic general meetings, 
the ground for participation has been 
provided for all people to determine 
the fate of their investment by electing 
company managers.
Having to said, the minutes and 
documents of general meetings 
went accessible for over 1.3 million 
shareholders already registered in 
CIGS three days before the event. 
Statistics have shown above 97% of 
shareholders had participated in these 
meetings using mobile phones.
On the other hand, the representative 
of the Securities and Exchange 
Organization, as the supervisor, had 
full control over the electronic holding 
process of general meetings virtually.

CSDI HOLDS GENERAL MEETINGS OF FIVE CSDI HOLDS GENERAL MEETINGS OF FIVE 
PROVINCIAL INVESTMENT COMPANIES PROVINCIAL INVESTMENT COMPANIES 
ELECTRONICALLYELECTRONICALLY  

Central Securities Depository of Central Securities Depository of 
Iran has held electronic general Iran has held electronic general 
meetings of five provincial meetings of five provincial 
investment companies for the first investment companies for the first 
time.time.

The number of shareholders who 
registered in the CSDI’s domestically 
designed e-KYC system - the 
Comprehensive Information Gathering 
System (CIGS) – has exceeded 21 million 
people.
According to Central Securities 
Depository of Iran the number of 
shareholders joining CIGS has reached 
21 million and 390 thousand people.
This is while if we imagine those CSDI 
customers who have so far registered 
in the e-KYC system of this company 
(CIGS) as one country, this hypothetical 
country could be considered the 59th 
most populous country in the world.
According to reference website www.
worldmeters.info, this would mean a 
nation with a total population larger 
than the Netherlands with 17 million 
people or twice larger than the Czech 
Republic with 10.7 million population.
This is while, shareholders who own 
trading accounts at the CSDI will reach 
more than 57 million people each owning 
a unique account after the release of the 
Justice Shares mega-project.
It is predicted that once the service 

of electronic General Meetings of the 
issuers and provincial investment funds 
are expanded, the majority of these 
people should register into this system 
and have their identities authenticated 
via CIGS to use the service. 
In this case, the hypothetical country of 
the CSDI’s customer club would turn 
into the 25th most populous country in 
the world with larger population than 
countries such as South Korea, Spain, 
Argentina and Canada.
The totally indigenous electronic system 
is a sophisticated infrastructure which 
provides a wealth of value-added 
services to shareholders and – on a 
broader perspective - to the whole 
capital market.
CIGS aims to contribute to the principle 
of transparency in the capital market, 
since all market players need to register 
and fill out the relative forms "once and 
for all".
CIGS is a fundamental ground for 
distributing the dividends to investors 
and a way forward toward electronic 
general meeting (e-GM) management 
systems.

+21 MILLION CIGSian+21 MILLION CIGSian
CIGS MEMBERSHIP STATISTICS REPRESENT 49TH MOST POPULOUS CIGS MEMBERSHIP STATISTICS REPRESENT 49TH MOST POPULOUS 
STANCE AMONG 195 COUNTRIES (2020)!STANCE AMONG 195 COUNTRIES (2020)!  
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He went on to say: "Thanks to this 
system, we would not prevent corporate 
meetings from being held in a principled 
manner, and fortunately, both the 
ground for the electronic meetings and 
the necessary rules and regulations 
were provided."
As for the Dividend Distribution System, 
Dejpasand said: "Due to the dispersion 
of shareholders in different parts of the 
country, there is no need for them to 
bother to go the head offices to receive 
their dividends."
He added: "These systems have been set 
up to provide a range of specific services 
to shareholders of listed companies, 
government agencies, creditors and 
contractors."
Electronic General Meeting System 
has many benefits such as increased 

participation, possibility of cross-border 
voting and reduction in operational and 
travel costs.
With the introduction of the new 
provisions of the electronic general 
meeting of companies with foreign 
shareholders, it has become possible for 
foreign shareholders to attend general 
meetings from where they are located.
The groundbreaking system provides all 
stakeholders with the unprecedented 
possibilities of electronic presence in the 
companies' ordinary and extraordinary 
assemblies, as well as their voting 
electronically.
By making use of the newly developed 
system the shareholders will also 
be given due access to all related 
documents exchanged at the general 
meetings. The unprecedented 
services would support issuers in their 
performance, on one hand, as it provides 
shareholders with the opportunity to 
monitor the performance of corporate 
executives, on the other hand.
As for the Dividend Distribution 
through the comprehensive system, the 
shareholders' equity income including 
the corporate dividends, earnings per 
period and in different maturities, funds 
from the maturity of government bonds 
and even trade cash flows are to be paid 

in a centralized manner.
With the system officially in place, 
the shareholders will no longer need 
to refer personally to brokerage 
firms to collect their dividends, as 
thanks to this system, all profits 
would be deposited by the CSDI 
and be credited to their respective 
bank accounts already submit into 
CSDI's Comprehensive Information 
Gathering System (CIGS).
Although the CSDI, especially in 
recent years, has had great projects 
and achievements such as the release 
of "Justice Shares", but the official 
operation of the two major projects 
of the company by the highest 
executive official, proves another 
accomplishment by the company. 
The value of these important projects 
is doubled in the difficult conditions in 
the days of Coronavirus pandemic. 

UNVEILING OF CSDI'S LATEST UNVEILING OF CSDI'S LATEST 
ACHIEVEMENTS, THIS TIME BY THE ACHIEVEMENTS, THIS TIME BY THE 
PRESIDENT!PRESIDENT!

Two major projects of Central Securities 
Depository of Iran (CSDI), including 
the Electronic General Meeting 
and the Comprehensive Dividend 
Distribution Systems, were inaugurated 
and officially put into operation by the 
Iranian President Hassan Rouhani at 
the Information Technology Executive 
Council on Monday 1 December 2020.
During the ceremony, Iranian Economy 
Minister Farhad Dejpasand said: "With 
the expansion of the capital market 
and the millions of stock exchange 
code holders and also due to the wide 
geographical dispersion of shareholders, 
we needed to hold electronic meetings 
of listed companies, so that there is 
no need for long distances to be taken 
by shareholders to participate in the 
meetings."

Two major projects of Central Securities Depository of Iran are inaugurated, 
officially put into operation by President Hassan Rouhani on 1 December 2020.
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CSDI CEO, Hossein Fahimi, 
acknowledges that 36 companies 
have paid their dividends via 
CSDI's domestically made e-KYC 
system aka CIGS so far this year.
Chief Executive Officer of Central 
Securities Depository of Iran, 
Hossein Fahimi, has acknowledged 
that some 36 companies have 
paid out their dividends to 
their shareholders via CSDI's 
domestically made e-KYC system, 
Comprehensive Information 
Gathering System (CIGS) as of 
March 21, 2020.
According to Fahimi the dividends 
amount to 15.8 billion Rials. 
The companies are listed as Omid 
and Sepah funding companies, 
Saman Kish Electronic Payment 
Company, Neyshabour Sugar, 
Mobile Telecommunication 
Company of Iran, Khorasan Petro-
chemistry, Tondgouyan, Iron and 

Steel Arfa', Iran Energy Stock Exchange, 
Informatics Services Corporation, 
Orumiyeh Cement, Mahan Chicken 
Production Complex, Mellat Bank 
Funding Co., Mobin Petro-chemistry, 
AryaSasol Polymer Company, Qom 
Atrin Thread, Nouri Petro-chemistry, 
Iran FaraBourse, Gol Gohar Mining and 
Industrial Company, Kosar Insurance 
Company, Qaed Basir Petro-chemistry, 
Razi Glass Co., Fanavaran Petro-
chemistry, Iranol Oil, Asia Insurance 
Company, Qaltaksazan Sepahan 
Company, Mehr Ayandegan Financial 
Group, Persian Gulf Fajr Energy 
Company, Noush Mazandaran, Pars 
Petro-chemistry, Amir Kabir, Behshahr 
Industries, Middle East Bank, Novin 
Insurance Company, National Iranian 
Copper Industry Co. and Bojnourd 
cement company.
Since CIGS, is agile, user-owned, 
standard and supported by digital 
technologies, it is a fundamental 

ground for distributing the dividends 
to investors and a way forward toward 
electronic general meeting (e-GM) 
management systems.
CSDI has developed the 
Comprehensive Information Gathering 
System (CIGS) that helps address a 
number of fundamental components in 
the country's capital market. 
The totally indigenous electronic 
system is a sophisticated infrastructure 
which provides a wealth of value-added 
services to shareholders and – on a 
broader perspective - to the whole 
capital market.
CIGS aims to contribute to the principle 
of transparency in the capital market, 
since all market players need to register 
and fill out the relative forms "once and 
for all". 
Each of the components the newly-
launched KYC-based system offers 
has the potential to make a significant 
impact alone or as part of a broader plan.

36 COMPANIES PAID OUT DIVIDENDS 36 COMPANIES PAID OUT DIVIDENDS 
THROUGH CSDI'S SOPHISTICATED SYSTEM THROUGH CSDI'S SOPHISTICATED SYSTEM 
"CIGS""CIGS"
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The CSDI's Vice President of 
"Technology and Innovation 
Development" has announced the 
launch of a new PRX system that takes 
portfolio management in the Iranian 
capital market to a new level.
Alireza Mahyar said: “The new 
system, which its pilot deployment 
has started with a number of portfolio 
management companies, will reduce 
the time for issuing portfolio codes to 
less than three days.
"Central Securities Depository of 
Iran has already unveiled specialized 
platforms for different market players 

such as "KARA" platform for brokers, 
“DARA” platform for shareholders, 
“DANA” platform for issuers and other 
financial institutions, and “NAZER” for 
regulatory bodies. And now, CSDI has 
successfully designed and launched 
a special platform for portfolio 
management companies.”
Mahyar also explained that the system’s 
deployment and testing phase lasted 
two months, saying that during this 
period, almost every two weeks, analysis 
and design meetings were held regularly, 
and afterward the deployment phase of 
the platform as a part of the integrated 

platform of capital market stakeholders 
(DDN) was completed."
Referring to the important role of 
portfolio management companies 
within the capital market, Mahyar 
noted that it is highly important that 
the portfolio management  companies 
have to register in the Comprehensive 
Information Gathering System (CIGS) 
so that they can easily log in the 
integrated portal of capital market 
stakeholders (DDN) and be able to 
perform the related operations, with no 
physical presence.
In this way, Mahyar went on to say, 
the portfolio management companies 
are also able to submit all requests 
in relation to portfolio management 
contracts electronically.
According to the CSDI's Vice President 
of Technology and Innovation 
Development, the important point is 
that in contrary to the previous model 
that creation of portfolio management 
contracts by portfolio management 
companies and sending them to the 
CSDI was a time-consuming and error-
prone process, the deployment of the 

PRX system would streamline the 
process as it controls at the first stage 
the shareholders’ subscription in the 
CIGS. 
He said that given the increase in public 
interest toward the capital market, this 
capability can play a very important 
role in the facilitation of shareholders’ 
operations in the capital market. 
Mahyar went on to say that the second 
advantage of  launching the PRX 
system is the asset control, and the 
third one is authenticating through the 
PRX system that those potential assets 
the shareholder intends to trade are 
not frozen. 
As a rule, the traditional checklists 
formerly used to be checked by the 
portfolio managers personally, the 
PRX system removes the unnecessary 
procedures between the portfolio 
manager and the CSDI, and a 
considerable amount of time is saved. 
At the same time, these services are 
fully mechanized and electronic; 
therefore, they lead to an increased 
level of efficiency in the Iranian capital 
market. 

CSDI LAUNCHES NEW PRX SYSTEM TO CSDI LAUNCHES NEW PRX SYSTEM TO 
STREAMLINE MARKET OPERATIONS STREAMLINE MARKET OPERATIONS 
FOR ALL IRAN CAPITAL MARKET FOR ALL IRAN CAPITAL MARKET 
STAKEHOLDERSSTAKEHOLDERS
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Iranian President's Special Envoy for 
e-Government Affairs has called for 
highlighting "the utmost significance" of 
innovative technological infrastructure 
developed exclusively by local experts 
serving the Iranian capital market.  
Nasrollah Jahangard, who made 
the remarks during his visit to 
Central Securities Depository of 
Iran headquarters in Tehran in early 
November, added the infrastructural 
services being provided the 
Iranian capital market especially 
those by the CSDI which created 
significant efficiency in the Iranian 

economy should be highlighted and 
become known to both officials and 
stakeholders. 
Jahangard added: "Among the sources 
of pride for the country in the field 
of Information Technology are the 
home-grown platforms developed for 
the money and capital markets, and  
their vitality for the Iranian economy 
could be compared with oxygen for 
the body, saying that when they are in 
place, their value is not appreciated, 
but when they are not available, 
they cause huge disruptions in daily 
activities."

Special Status of CSDI's CIGS and 
Importance of Holding General 
Meetings Electronically
Mr. Jahangard described the CSDI's 
e-KYC system, CIGS, as an achievement 
with the highest global standards that 
has been able to positively impact  the 
Iranian capital market.
Regarding the necessity of holding 
companies' general meetings 
electronically, he said: "Given the 

current situation and the existing 
infrastructure, holding electronic 
general meetings seems necessary more 
than ever, as they undoubtedly bring 
about  a higher level of transparency, 
which ensures the rights of both people 
and the government. He went on to 
say that we can also apply this model to 
other administrative systems within the 
country to reach maximum supervision, 
transparency, and so on.

CSDI SYSTEMS, "VITAL AS OXYGEN"CSDI SYSTEMS, "VITAL AS OXYGEN"

CSDI's Role in Evolution of Country's 
Economic System
Jahangard also suggested that The 
Central Securities Depository of Iran 
can offer its extensive services to large 
companies and with due coordination 
with other organization like the Company 

Registration Office, it can develop an 
standardized set of rules and regulations 
for holding electronic general meetings, 
He also noted that implementation of 
such standardized process could even 
lead to the reform of existing financial 
management systems in the country. 

Importance of Electronic Services for 
National Economy
Earlier in the meeting, Chief Executive 
Officer of Central Securities 
Depository of Iran, Hossein Fahimi, 
briefed Mr. Jahangard on the ongoing 
activities, plans and infrastructure 
measures taken by the company.
In addition, addressing the meeting, 
CSDI's Vice President of Technology 
and Innovation Development, Alireza 
Mahyar, delivered a comprehensive 
report on the company's systems and 

highlighted the CSDI's readiness to 
hold electronic general meetings.
The meeting was also attended by 
Secretary of the Executive Council of 
Information Technology, Reza Bagheri 
Asl, and Director General of Registration 
of Companies and Non-Commercial 
Institutions of the State Organization for 
Registration of Deeds and Properties, 
Morteza Adab who hailed the CSDI's 
ongoing plans to provide electronic 
infrastructure in various areas, especially 
in the capital market. 
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Central Securities Depository of Iran has 
announced the successful settlement of 
parallel Salam standards contracts for 
the Iranian light crude oil consignments 
with the enormous total value of nearly 
30 trillion rials on their maturity date on 
October 3-4.

According to the director of CSDI's 
commodity market settlement 
department, Mostafa Ghasempour, 
the one-year parallel Salam standards 
contracts had been issued last year by 
the Ministry of Economy and Financial 
Affairs with the offer value of 25 trillion 
rials. 
He added after the application of 
the embedded call option rate, CSDI 
collected nearly 30 trillion rials from 
the issuer and deposited both the value 
and the proceedings of the contracts 
to their beneficial owners' accounts, 
respectively. 
Director of CSDI's commodity market 
settlement department also noted 
since the beginning of the current 
Persian calendar year, which began on 
March 20, 2020, over 66 trillion rials 
have been paid to the holders of parallel 
Salam contracts issued and offered 
on Iran Mercantile Exchange and Iran 
Energy Exchange.

CSDI SUCCESSFULLY SETTLES IRAN CRUDE CSDI SUCCESSFULLY SETTLES IRAN CRUDE 
OIL-BACKED STANDARD PARALLEL SALAM OIL-BACKED STANDARD PARALLEL SALAM 
CONTRACTSCONTRACTS

The Sixth International Islamic 
Financial Conference was held 
online with the theme of "Favorable 
Governance and Its Impact on Financial 
Markets" Wednesday, December 16, 
2020. The conference was hosted 
by the Iranian Association of Islamic 
Finance.
The second specialized meeting of the 
conference on the "Nature of Stocks 
and Their Rights and Benefits" was held 
with the presence of CEO of Central 
Securities Depository of Iran (CSDI), 
Hossein Fahimi.
On this panel, Hossein Fahimi 
presented remarks on the nature of 
legal entity and the jurisprudential 
principles of legal entity. Explaining 
various types of stocks relations with 
the corporation, he explained the 
rights and gains of stocks in the Iranian 
capital market. In the end, he was also 
responsible for summarizing the issues 
raised during the panel.
It is worth mentioning that in this 

conference, four specialized meetings 
were held during which the researchers 
presented their latest achievements 
in the field of Islamic finance from the 
perspective of banks, insurance and 
capital markets.
The Sixth International Conference 
of Islamic finance was held on 16 
December, 2020 with the presence of 
the practitioners of Islamic finance and 
the members of the Iranian Association 
of Islamic Finance, the host of the 
event.
The Iranian Association of Islamic 
Finance has been established in 
order to expand scientific knowledge, 
promote Islamic finance and improve 
the quality of educational and research 
activities in the area of Islamic finance.

SIXTH INTERNATIONAL ISLAMIC SIXTH INTERNATIONAL ISLAMIC 
FINANCIAL CONFERENCE HELD ONLINEFINANCIAL CONFERENCE HELD ONLINE

The Sixth International Islamic Financial 
Conference was held online on 
Wednesday, December 16, 2020. 
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The Federation of Euro-Asian Stock 
Exchanges (FEAS) has announced 
Champions League Award 2020 
Winners among FEAS Members’ 
Markets Participants.

Developed by FEAS Secretariat, it aims 
to define the Best Member of local 
exchanges (FEAS Members) and to 
implement a special award ‘Champion 
Member’ among Best Members. The 

main purpose is to raise awareness 
about local participants among FEAS 
Community. The award targets FEAS 
Members’ Market participants based on 
their transactions in Stock Market and 
in Fixed Income Market.  Based on the 

IRANIAN ENTITIES WINNERS OF IRANIAN ENTITIES WINNERS OF 
FEDERATION OF EURO-ASIAN STOCK FEDERATION OF EURO-ASIAN STOCK 
EXCHANGES (FEAS) CHAMPIONS LEAGUE EXCHANGES (FEAS) CHAMPIONS LEAGUE 
AWARD 2020AWARD 2020

results of the evaluation process, the 
nominees receive Gold, Silver or Bronze 
prizes for the 1st, 2nd and 3rd places. 
Due to the Covid-19 Pandemic, this 
year Champions League Gala event is 
postponed. FEAS hopes to meet the 
winners during next ConFEAS event, 
where the awards will be given to them.
The list of the Nominees of Champions 
League Award Ceremony 2019 are as 
follows:
The 2020 Winners in the Stock Market 
are Mofid Securities from Iran, EFG 
Hermes Holding from Egypt and Agah 
Brokerage Firm from Iran respectively.
The 2020 Winners in the Fixed Income 
Market are Ajiad Securities from Jordan, 

Mofid Securities from Iran and Agah 
Brokerage Firm respectively.
It is worth mentioning that Mofid 
Securities is a privately owned 
investment advisory and a full service 
brokerage firm in Iran that was 
established in 1994. Mofid was one of 
the top 4 performers among Tehran 
Stock Exchange firms between 2010 and 
2013.
Meanwhile, Agah, is a leading full-service 
financial group in Iran with more than 
700 employees offers a wide range of 
financial services to international clients. 
Since its founding in 2005, the company 
has provided distinct services for 
individual and institutional investors.
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The election of the new Chief 
Executive Officer by the IRENEX Board 
of Directors came after the former 
IRENEX CEO, Ali Hosseini, announced 
that he has no plan to seek a new term.
The IRENEX's board meeting to choose 
the next CEO was held on November 
13, during which Salman Khadem al-
Mella was also elected as the Chairman 
of the board, while Alireza Khojasteh 
Vahabzadeh was elected as the Deputy 
board's Chairman.  
Ali Naghavi, who has nearly 15 years 
of experience in the Iranian capital 
market is the third CEO in IRENEX 
history. Naghavi, who was previously 
the CEO's Executive Deputy at the 

company, sees working as the managing 
director of Iran Financial Center, 
membership in the Iran FaraBourse 
Board of Directors, and management of 
the Capital Market Development Fund 
in his resume. 
Former IRENEX CEO, Ali Hosseini, has 
been holding the top executive position 
in the company for nearly 8 years. 

ALI NAGHAVI ANNOUNCED AS NEW CEO ALI NAGHAVI ANNOUNCED AS NEW CEO 
OF IRAN ENERGY EXCHANGEOF IRAN ENERGY EXCHANGE

During his tenure, the Iranian Energy 
Exchange enjoyed high performance, 
and growth became able to strengthen 
its position in the Iranian energy 
market.
Supply of crude oil in the domestic 
and international ring, regular and 
continuous supply of hydrocarbon 
products and the value of transactions 
on this exchange exceeded one 
hundred thousand billion tomans 

(approximately four billion dollars) 
in the first 9 months of the current 
financial year starting on March 21, 
2020, and development of electricity 
market transactions have been among 
Ali Hosseini's activities during his 
tenure.
Ali Hosseini is currently the Chairman 
of the Board of Directors at Central 
Securities Depository of Iran and will 
continue to serve in this position. 

Iran Energy Exchange Board of Directors 
has elected Ali Naghavi as the new CEO 
of the exchange. 
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Chief Executive Directors of Tehran 
Stock Exchange and Iran FaraBourse 
were reappointed for another two-
year term.

By the decision of the board of 
directors of Tehran Stock Exchange, 
the CEO of this company, Ali Sahraei, 
was reinstated to keep the helm of 
the company for the next two years.
TSE's board of directors in a 
recent meeting made the decision 
after holding a poll to choose the 
company's next CEO for a two-year 
term. Before the decision, several 
candidates who were introduced to 
take the position, submitted their 
programs, however in the end, the 
TSE board of directors, after intense 
consultations, decided to continue 
having Sahraei as the company's chief 
executive officer. 
Ali Sahraei, who has been the CEO of 
the Tehran Stock Exchange company 
since 2018, is a graduate of accounting 
and holds a DBA degree. Started 

IRAN EQUITY EXCHANGES CEOSIRAN EQUITY EXCHANGES CEOS
RE-APPOINTEDRE-APPOINTED

his career in Iran’s capital market in 
July 1998, during his two decades 
of experience in the Tehran Stock 
Exchange, he has worked in TSE's 
"Equities and Projects Inspection”, 
and “Market and Surveillance” 
departments and served as a deputy 
manager of the “Operations and 
Surveillance” department. 
After the restructuring of Iran’s 
capital market in February 2006, 
he was promoted as the director 
of “Operations and Surveillance” 
department, and later as the vice 
president of the Market Department. 
Since 2017, Sahraei has been a board 
member of Iran FaraBourse.

Another major decision in the Iranian 
capital market was the re-election of 
the Iran FaraBourse CEO for another 
two-year term. 
Amir Hamouni was unanimously 
voted by Iran FaraBourse board 
members as the chief executive 
officer of the exchange.
Amir Hamouni has started his activity 
in Iran FaraBourse since 2010 as a 
market manager and since September 
2012, he has been the CEO of the 
Iran FaraBourse company. By virtue 
of the board decision, he will remain 
at the helm of Iran FaraBourse for 
another two years.
During Hamouni's eight-year 

tenure as CEO of Iran FaraBourse, 
various financing instruments such 
as Murabaha sukuk, venture capital 
funds, Islamic treasury bonds, 
private investment funds, etc. were 
introduced to the Iran's capital 
market for the first time. Each of 
them has played a significant role in 
financing innovation, government, 
housing, and other economic sectors. 
During the meeting of Iran 
FaraBourse board of directors, 
Mohammad Javad Salimi was also 
announced as the board chairman, 
while Mohammad Vatanpour was 
elected as the deputy chairman of the 
company's board of directors.
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Yari, who has had the experience of 
working as the CSDI's deputy director 
of legal affairs from 2012 to 2017, was 
elevated to the position of the director 
of legal affairs and inspection in 2017, 
before she officially took the helm 
of the CSDI's vice president of legal 
affairs on November 21, 2020. 
The designation comes as part of the 
ongoing overhaul in the Organizational 
Chart of the company.
Farzaneh Yari owns a bachelor’s 
degree in Law from University of 
Tehran and is now doing a master's 
degree in international law at Tehran 
Azad University.
As vice president of legal affairs, Yari 
is now responsible for all matters 
with legal significance for the CSDI 
including the laws and the regulations 
governing CDSI’s activities.
In the meantime, Alireza Torabi and 
Sadegh Soltanzadeh have been named 

CSDI APPOINTS NEW VICE PRESIDENT OF CSDI APPOINTS NEW VICE PRESIDENT OF 
LEGAL AFFAIRSLEGAL AFFAIRS

as the managers of Legal Services 
Department and Executive Legal 
Affairs Department, respectively.

Manager of legal and inspection affairs department at Central Securities 
Depository of Iran, Farzaneh Yari, has been promoted to the CSDI's vice 
president of legal affairs and inspection. 

Witnessing an increasing efficiency 
in its operations in recent years, 
CSDI's board of directors has decided 
to proceed with an organizational 
overhaul in some of its departments in 
a bid to boost the company's ongoing 
trend and reach an even more effective 
performance.
 Part of the reshuffle aimed at 
pushing the CSDI's measures on the 
anti-money laundering and counter-
terrorist financing (AML/CFT) to a new 
level; and consequently Abolghasem 
Farajinia, who formerly was the head 
of the AML/CFT committee, has been 
appointed as the caretaker director 
of the newly-established "Anti-Money 
Laundering and Combating the 
Financing of Terrorism" department. 
 CSDI's AML/CFT department, under 

its new management is now expected 
to speed up efforts by the company 
to enhance preventive measures 
to mitigate the effects of criminal 
economic activities in the country's 
financial market and promote integrity 
and stability in the Iranian capital 
market. 
 The shakeup also involved the 
introduction of three new IT-related 
departments of "Network and 
infrastructure", "Information Systems", 
and "Settlement and Payment Systems" 
departments to enhance risk-free, fast, 
and effective IT operations at CSDI. 

CSDI UNDERGOES ORGANIZATIONAL CSDI UNDERGOES ORGANIZATIONAL 
RESTRUCTURING TO INCREASE RESTRUCTURING TO INCREASE 
OPERATIONAL EFFICIENCY OPERATIONAL EFFICIENCY 

Central Securities Depository of Iran 
has undertaken an organizational 
restructuring to improve the overall 
efficiency in the company’s operations 
to meet its strategic business goals.
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Omid Tavassoli, formerly working 
as a senior expert at the CSDI's IT 
department, has been appointed 
to serve as the caretaker 
director of the "Network and 
infrastructure" Department. 
 

The main responsibilities of the 
"Network and communication 
infrastructure" department involve 
the analysis, design, development, 
deployment, and maintenance of both 
local, and inter-organizational computer 
and communication networks.
 Meanwhile, Mahmoud Hassanlou, 
an expert in the now-dissolved IT 
department has been appointed as 
the caretaker director of the newly 
established "Information System" 
department. 

 The new department takes care of 
database systems and platforms 
for storing strategic digital data 
in electronic databases, such as 
customers' as well as the market data.
 The reshuffling project also includes 
the establishment of a new department 
at CSDI, with the specific mission of 
handling the payment of dividends 
among investors. 
 The "Settlement and Payment 
Platforms" department will operate 
under the supervision of Hossein 

Qashami, who enjoys years of 
experience working as an IT expert at 
CSDI. 
 According to CSDI's new 
organizational chart, the three newly 

established departments and their 
caretakers are to work under the 
supervision of CSDI's Vice President 
of Technology and Innovation 
Development, Dr. Alireza Mahyar. 
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Trading Accounts Status

Total Number of Accounts 
(Same Period, 2019)

Total Number of Accounts  by 
End of 2020 Fall Quarter

46,589,876 57،269،459

Number of Active Accounts

24،155،455

Foreign Legal Natural

3،229 102،897 24،049،329

CSDI STATISTICSCSDI STATISTICS  
Fall 2020Fall 2020

Tehran Stock Exchange (TSE) & Iran FaraBourse (IFB) Trading VolumeTehran Stock Exchange (TSE) & Iran FaraBourse (IFB) Trading Volume
Fall 2020 Fall 2020 

Iran Energy Exchange (IRENEX) Trading VolumeIran Energy Exchange (IRENEX) Trading Volume
Fall 2020Fall 2020

Iran Mercantile Exchange (IME) Trading VolumeIran Mercantile Exchange (IME) Trading Volume
Fall 2020 Fall 2020 
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